Anbena A/l

NPUJIOKEHUE KbM UHAUBUAYAJIHUA ®DUHAHCOB OTUYET
KbM 30 1oum 2023 1.

1. KopnopaTuBHa uHdopmMamus

AnbeHa (Apy)XKECTBOTO) € PETHCTPHUPAHO KAaTO aKIMOHEPHO NPYKECTBO M € BIMCAHO B
TwproBckus peructbp KpM AreHnms mo BrucBanmsaTa ¢ EMK 834025872. Cemamumero u
anpechT Ha yMpaBlieHWE Ha APYKECTBOTO € KypOpPTEeH KOMILIEKC ,,AnoeHa”. J[py»kecTBOoTo ¢
MyOJTUIHO JPYKECTBO W HETOBUTE aKIWH C€ ThPryBaT Ha boirapckara doHmoBa Oopca.
IIpenMeTsT Ha AEWHOCT Ha APYKECTBOTO € CBBP3aH TNPEAN BCHYKO C MPEJOCTaBIHE Ha
XOTEIMEePCKH YCIYTH M CBBP3aHUTE C TAX TypOIepaTOpCcKa, areHTHIICKa M pecTOpPaHThOpCKa
JIEHHOCT, CTPOWTENCTBO W TMOAAbpXKaHe Ha WHPPACTPyKTypaTa B KYpPOPTEH KOMILIEKC
,,Amboena®.

JpyXecTBOTO € ¢ eIHOCTENeHHa chcTeMa Ha yrnpasieHue. KbM naTara Ha M3rOTBIHETO HA
HACTOSIIUSL WHAMBUAyalleH (PUHAHCOB OTYET JPYKECTBOTO ce ympaBisiBa oT ChBeT Ha
JTUPEKTOPHUTE B CHCTAB OT MET YICHA U CE MPEICTABISIBA OT U3ITBIHUTEITHHS TUPEKTOP.

CbBeTHT Ha IUPEKTOPUTE CE CHCTOU OT CIEAHHUTE UIICHOBE:

Murnena IlerkoBa IleneBa — npeacemaren Ha C/J

Maprura [lerpoBa Tomoposa — Uiien u 3am.npeacenaren Ha C/J

Kpacumup BecennunoB CtaneB — UieH u VI3mbJIHATENICH TUPEKTOP

ITnamen I'oueB JJumutpoB — Unen

Iu Bu Kouncynrtuar EOO/I - Unen

HpyxectBoTOo ce mpeacTtaBmsiBa or Kpacumup BecemnnoB CraneB - M3nbiHHTENIEH
TUPEKTOP.

2. Onucanue Ha NpUJI0oKUMaTa CYE€TOBOAHA ITOJTUTUKA
2.1. ba3a 3a U3roTBsiHe Ha MeKIMHHUS (l)l/lHaHCOB OTYEeT

CueTOBOJHO MPHMKIIOUBAHE W M3TOTBIHETO Ha (uHaHCOBUTE oTdeTH 3a 2023 1. ce
W3BBPINBA 1O pefa Ha 3aKoHA 3a CYETOBOJACTBOTO, BISA3BA B cuia oT 1 smyapu 2016 T.
ChriacHo TO3M 3aKOH THPTrOBCKHTE JIPY)KECTBa B Bbirapus chCcTaBiIT GUHAHCOBUTE CH OTYETH
Ha 0aszara Ha HanmmoHamHWTE CYETOBOAHM CTaHAAPTH, MpueTH oT Munucrepckus csetr (HCC).
Hskon w3uepnarenHo u30poeHH B 3aKOHA 3a CYETOBOACTBOTO TBHPIOBCKU JIPYXKECTBA ca
3aJIbJDKCHU JIa W3TOTBIT (DMHAHCOBHTE CH OTYETH IO HM3HMCKBAaHUATA Ha MeEXIyHApOJHUTE
CYCTOBOJIHU CTaHJapTH, w3naHue Ha ChbBera Mo MeXAyHapoJHH CUETOBOJHH CTAaHAAPTH U
MIPUETH 3a NpmioxeHue oT Epponetickust cbro3 (MCC). Te3u ThproBCcKu Ipy)KecTBa, KOUTO ca
npuenn U npuinarat MCC mo pema Ha OTMEHEHHS 3aKOH 3a CYETOBOJICTBOTO, MOraT Ja
NPOJBIDKAT C TAXHOTO MPUJIOKEHUE M B Objelle, WIH Jla HANPaBsIT €JHOKPATEH MPEXOJ KbM
HCC. [IpyxecTBOTO OTroBapsi Ha KpUTEpHUS 3a MPEIIPHUATHE, YUUTO MPEXBBHPIUMHU I[ICHHH
KHWKa ca JIOIYCHATH 32 THPrOBUS Ha PETYJIMpaHUs Na3ap B IbpKaBa - wieHka Ha EBponelickus
CBI03, KOETO U3HCKBAa 3adb/DKUTENHOTO mnpmiarane Ha MCC. 3aroBa HACTOSITUAT
WHJIMBUIyallcH MEXJIUHEH (UHAHCOB OTYET € M3TOTBEH B CHOTBETCTBUE C W3UCKBAHHATA HA
MCC. ToBa ca cTaHmapTHUTE, KOUTO ca MpueTH B choTBeTcTBHE ¢ Permament (EO) 1606/2002 1.
Ha EBponeiickus mapimamenT W Ha ChBeta oT 19 romm 2002 1. 3a mpmiarase Ha
Mexnaynapogaute cdeToBogHH craHmapTd. Kem 30 rorm 2023 T. KbM TSAX C€ BKIIIOYBAT
MexayHapoIHUTEe CYETOBOJHM CTaHIAPTH, MeEXIyHapOJHUTE CTaHIapTd 3a (UHAHCOBA
otaetHOCT (MC®O), ThnkyBanusaTa Ha [10CTOSHHUS KOMUTET 3a pa3sCHEHUS M ThHIKyBaHUATA
Ha Komwurera 3a pazscHeHns Ha MC®O, KakTO IMOCIEIBAIATE W3MCHCHHS W OBACIINTE
crangapty ® ThiaKyBaHua. CvBeThT 3a MCC mpem3zgaBa ©XErofHO CTaHIAPTUTE |
passiCHeHUsITa KbM TSIX, KOUTO ciel (opMamHOTO onoOpsiBaHe oT EBpormeiickus cbio3, ca
BaJIM/THH 32 TOJINHATA, 32 KOSTO ca U3/IaJICHH.
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Anbena A/l

OPUJTOXEHUE KbM HHANBUAYAJHUSA ®PUHAHCOB OTUET
kbM 30 1onu 2023 r. (mpoabasKeHHne)

2.1. ba3a 3a U3roTBsiHe HA MeKIUHHHUS (PUHAHCOB 0TUYET (MPOABIKEHHE)

lomsimMa "wacT OT Tsax obade He ca MPHIOKHUMH 3a JCHHOCTTA Ha IPYKECTBOTO, MOPAIH
cre(pUYHUTE W 3HAYUTEIHO TO-CIIOXKHUTE BBIPOCH, KOUTO C€ TPETHpAT B TsX.
PBHKOBOJICTBOTO Ha APYKECTBOTO C€ € ChOOPA3MIO ¢ BCHYKH TE€3U CUYCTOBOIHHM CTAHIAPTH W
Pa3sICHEHUS KbM TSX, KOUTO Ca MPUIOKUMHU KbM HEroBaTa JCWHOCT U Ca MPUETH OPHIIUATHO 33
NPUIIOKEHUE OT EBPOTCHCKHUS ChIO3 KbM JaTaTa Ha U3rOTBSHETO HA HACTOSIIHS WHIMBUIYaJICH
(hMHAHCOB OTYET.

2.2. HoBM CYETOBOJHYU CTAHAAPTH U Pa3siCHEHHs, KOUTO Bce OIlle He A NMPHJIOKEHH OT
JIPYKeCTBOTO

[Ipomenute B MCC, xouto ca B cuia ot 1 stHyapu 2023 1., He ca oKa3ajiu U HE c€ 09aKBa Ja
OKaxaT e(eKT BbpXy MpHiiaraHata CYeTOBOJHA MOJUTHKA MO OTHOIICHHE HA W3TOTBSHHUTE OT
JpykecTBOTO (prHaHcoBH oT4yeTd. OCBEH TOBA PHKOBOJICTBOTO Ha JAPYKECTBOTO HE CUHTA, Ue €
HEOOXOIUMO JIa OTOBECTSBA B MHIAMBUIYIHUS CH (PMHAHCOB OTYECT HAMMEHOBAHHETO Ha TE3U
MexayHapoIHH CYETOBOJHU CTaHIAPTH W pa3siCHEHUS KbM TAX, B KOUTO Ca HAIpaBEHH
poMeHH, (popMaTHO 0HO0OPEHH HIIM BCE OITle HeomoO0peHn OT EBpomneicKusl ChI03, OTHACSIIN Ce
no mipraranero uM mpe3 2023 r. u B Opaeme, 6e3 Te 1a ce OTHACAT WM Ja 3acsaraT CEPHO3HO
neitHoctTa My. [Tog00HO M30posiBaHe HAa HANMEHOBAHUATA HA CTAHAAPTH U HA PA3sICHEHUS KbM
TSAX, KOUTO HE ce MpHjaraT ¥ He ce OYaKBa TOBAa Jla CTaHE IO OTHOIICHWE Ha JICWHOCTTAa Ha
JIPY’KECTBOTO, O MOTJIO Ja JOBEIE J0 Hepa3OupaHe W 10 MOIABEKIaHE Ha MOTPEOUTENHNTE Ha
oT4yeTHa HH(GOPMAIIUS OT HACTOSIINS WHIUBHyaleH (PHHAHCOB OTYET.

2.3. Illpuio:xkuma MepHa 0a3a

Hacrosmmusar MHIUBUIyalIeH MEXIWHEH (UHAHCOB OTYET € M3TOTBEH MpPH Clla3BaHEe Ha
NPUHIMIIA HA HCTOpHYECKaTa IeHa, MOAU(UIIMpaH B ONpEJCICHH CIy4ad C MPEeoleHKara Ha
HSIKOW aKTHWBU W TACHBH JI0 TAXHATA CIPaBEIIMBa CTOWHOCT KbM Kpas Ha OTYCTHUS TIEPHOJI,
JIOKOJIKOTO TOBA C€ U3UCKBA OT ChOTBETHUTE CYCTOBOJHU CTAHJAPTH M Ta3H CTOHHOCT MOXE Ja
ObJie JIOCTOBEpHO ycTaHOBeHA. [10100HU OTKIIOHEHHS OT MPHUHIIMIIA Ha HCTOPHYECKATa I[eHa ca
OTIOBECTEHH ITPH OTOBECTSABAHE HA CUSCTOBOIHATA TIOJIMTUKA HA CHOTBETHUTE MECTa MO-HATATHK.
Bcewuku manam 3a 2023 1. m 3a 2022 1. ca IpEeACTaBeHN B XWIL JIB., OCBEH aKO Ha ChOTBETHOTO
MSICTO HE € IOCOYEHO Apyro. JoXoapT Ha eJHa aKIusl ce M3YUCIsABA U CE OMOBECTSBA B JICBA.
3aKkpbBIISIHETO HA CYMUTE € M3BBPIICHO Ha OCHOBATA HA OOIIONPUETUTE N3UCKBAHMSL.

2.4. OuensiBaHe MO CIPaBeAJINBA CTOHHOCT

Hsakom cueroBogHm crTaHmapTH JaBaT BB3MOXKHOCT 3a IMpPHEMaHEe Ha TMOIXOJ 3a
IbPBOHAYATHO ¥ IMOCIEABAIIO OICHSBAHE HAa ONpEJENIeHH aKTHBH W TAaCHBU IO TAXHATa
CIIpaBeINBa CTOMHOCT. 32 HAKOM (PMHAHCOBU aKTHBH W TACHBH CYETOBOJHHUTE CTaHIAPTH
M3WCKBAT 3aKIIOYMTENHA OIeHKa 10 crpaBelyimBa croiHOcT. CrpaBemyiiBaTa CTOMHOCT €
1eHara, KoAaTo Ou Omira moydeHa npu npojaxk0ata Ha aKTUB WX TIAT€HA MIPH MIPEXBHPIISTHETO
Ha TIacWB B OOHMYaiiHa CllelKa MEXIy MMa3apHU YYaCTHUIM KbM JaTara Ha OlLeHsBaHe. lasm
CTOWHOCT CIIE/IBa /1a C€ OMpeJeNst Ha OCHOBHHS Ta3ap 3a APY>KECTBOTO, WM IIPH JIUTICaTa Ha
TaKbB, HA HAW-U3TOHIS, JO KOWTO TO UMa JAOCTHII KbM Ta3u aara. CrpaBeyinBaTa CTOWHOCT Ha
MAaCHB OTpa3siBa PHCKa OT HEM3IIBbJIHEHNE HA 3aIbJDKeHHEeTO0. KoraTo € Bh3MOXKHO, TPy KECTBOTO
OIICHSABA CIIpaBeIJINBaTa CTOMHOCT Ha EIH aKTHB WJIH ITaCHB, U3IOJI3BAWKH OOPCOBUTE 1IEHU Ha
aKTUBHUS T1a3ap, Ha KOUTO TOW ce koTupa. [TazapbT ce cunrta 3a aKTUBEH, aKO CHICJIKUTE 3a TO3U
aKTHB WM TaCMB C€ HW3BBPIIBAT C JOCTAaThYHA YECTOTa M O0eM, Taka 4Ye Ce OCHUTypsBa
HenpeKbCHaTa IieHoBa nH(popmanusa. AKo HiMa OOpcoBa IieHa Ha aKTUBEH Ma3ap, ApyKEeCTBOTO
W3IIOJI3Ba TEXHWKH 32 OIEHSBaHEe, KaTO MAaKCHMAaIHO M3MOJ3Ba MOIXOASIIN HaOIogaeMu
BXOJISIIIA JAHHH W CBEX[IA 10 MUHIMYM H3II0JI3BAaHETO HAa HEHAOII0JaeMHuTe.
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Anbena A/l

OPUJTOXEHUE KbM HHANBUAYAJHUSA ®PUHAHCOB OTUET
kbM 30 1onu 2023 r. (mpoabasKeHHne)

2.4. OuensiBaHe MO CIPaBEAJINBA CTOIHOCT (MPOIBJIKEHHE)

M3bpanarta TexHWKa Ha OIEHABaHE oOOXBala BCHYKH (AKTOPH, KOWUTO Ta3apHUTE
yJacTHUIM OMXa B3eNMM B MPEABH] NPU IIEHOOOpa3yBaHETO Ha chenkaTa. KoHmenmusara 3a
CTpaBe/IBaTa CTOMHOCT MpeJmojiara peajn3upaHe Ha (QHHAHCOBUTE WHCTPYMEHTH 4pe3
nponaxba. B moBewero cimywam obave, 0coOEHO MO OTHOIICHHE HA TEKYIIUTE THPTOBCKU
B3€MaHHUS U 33JBbJDKEHUS, KaKTO U IOJyYeHUTE KPEIUTH, APYKECTBOTO OYaKBa Ja pean3upa
Te3n (MHAHCOBM aKTWBM MW TACHBH 4Ype3 TIXHOTO IBUIOCTHO OOpaTHO WU3IUTANAHE WITH
roracsiBaHe BBHB BPEMETO. 3aToBa TE€ Ce TMPEACTaBAT MO TAXHATAa HOMUHAIHA WIH
aMOPTU3UpPYyEMa CTOMHOCT.

I'onssmata 4dacT ot (I)I/IHaHCOBI/ITe AKTHUBU U ITaCUBU Ca KPATKOCPOYHHU IO CBOSATA CBIIHOCT,
nopagu TOBa TiAXHATa CIpaBCIIMBa CTOMHOCT € HpI/I6J'H/I3I/ITCJ'IHO paBHa Ha OanaHcoBara.
P BKOBOJICTBOTO Ha JAPYXKCCTBOTO CUHUTA, UYC TIpU CHIICCTBYBAIIUTC 00CTOSTEICTBA
nNpeaACTaBCHUTC B OTYHCTa 3a (I)I/IHaHCOBOTO CbCTOSAHHUEC OIICHKH Ha (I)I/IHaHCOBI/ITe aKTHUBU H
maCcuBHU Ca BB3MOXKHO Haﬁ—Ha,I[C)KI[HH, AJICKBATHU W JOCTOBCPHHU 3a LCJIUTC Ha (I)I/IHaHCOBaTa
OTYECTHOCT.

2.5. KoHncoanganus

KoM 30 ronu 2023 r. apy’XecTBOTO MpUTEkKaBa MHBECTULIMU B IBILIEPHHU U B aCOLMMPAHHU
IpY’KeCTBa, PETUCTPHpAaHM B CTpaHata W 4YyxOuHa. B Hacroamms QUHAHCOB OTYeT
VMHBECTUIIMUTE B IIBIIEPHUTE OPY>KECTBAa ca MNPEACTaBEHHM MO LeHa HAa NPUAOOWMBAHE U TO3U
OTYET HE MpPEeACTaBiIsiBa KOHCOJMHIUpPAaH (HUHAHCOB OT4eT mo cmuchia Ha MCDO 10
Konconuoupanu gpunancosu omuemu. JIpy>keCTBOTO M3rOTBSI U KOHCONHUAMPAHU (PUHAHCOBU
OTYETH, KOUTO CHIIIACHO M3UCKBAHUATA HA PETYIATOPHUTE OPraHy 3a MyOJUYHUTE APYKECTBA B
Bparapus u HaNOXWINTE ce TPAAULUH, CE MPEACTABAT clie 0J00psBaHe HA WHAMBHUIYAIHUTE
(uHAHCOBH OTYETH.

2.6. leiicTBanio npeanpusTue

®unaHcoBuAT oTueT Ha Jpyx)ecTtBoTo KbM 30 10HM 2023 ToAMHA € N3roTBeH Ha 0a3za MpUHLIKIA
3a JieficTBaIo NPEeANPHUATHE.

KbM pataTa Ha W3roTBSHE HAa HACTOSIIUS (HHAHCOB OTYET, PHKOBOJCTBOTO € HAIMPABHIO
MIpeleHKa Ha CIIOCOOHOCTTa Ha JIPYKECTBOTO Jla MPOABIDKH CBOSATA AEWHOCT KaToO AEWCTBAIIO
npennpustue. [Ipum Tasu mpeneHka € B3eTa MNPEABHI IsUIaTa HanWyHa WHGOpMAIus 3a
MPEeIBUANMOTO OBJEIIE, KOETO € TIOHE, HO HE € OTPaHWYeHO 710, BaHaIeCeT Mecela OT Kpast Ha
OTYETHHS MIEPHUOI.

2.7. CpaBHMTEJIHH JAHHU

ChriaacHo OBITAPCKOTO CYETOBOJAHO 3aKOHONATENICTBO W pErIAMEHTUPAaHUTE 34
npwioxenne MCC, ¢wurancoBara romuHa TPHUKIIOYBA KbM 31 IEKEeMBpH W THPTOBCKUTE
JPY’KECTBa ca JUIBKHU Jia TPEJICTAaBIT (UHAHCOBH OTYETH KbM ChIaTa JlaTa, 3aeIHO ChC
CpaBHUTEIHH JAHHW KbM Ta3W JaTa 3a MpeIXOJHAaTa ToJWHA. B ciydail 4e NIpyKecTBOTO €
W3BBPIIMIO TIPOMEHU B CUYETOBOJHATA CH IOJUTHKA, KOUTO Ca MPHIOKECHU PETPOCIEKTUBHO
WIN aKO € U3BBPIIMIO MPEH3YUCICHHS I PEKJIACU(UKAIINN HA OTJEIHU Iepa, TO NMPeCcTaBs
CPaBHUTEJHH JIaHHH 34 JIBa MPEXOIHN OTYETHH MEPHO/Ia B OTYETA 32 (PUHAHCOBOTO ChCTOSHHE.
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Anbena A/l

OPUJTOXEHUE KbM HHANBUAYAJHUSA ®PUHAHCOB OTUET
kbM 30 1onu 2023 r. (mpoabasKeHHne)

2.7. CpaBHHUTEJHH JaHHU (MIPOABIKEHHE)
¥ CHOTBETCTBAIIIUTE MY MOSICHUTETHH MPIIIOKEHUS KaKTO ClIe/Ba;

a) KbM Kpas Ha IPEeIXOAHHUS OTYETEeH MEPHO;
0) KbM HAYAJIOTO HAa Hal-paHHUS CPABHUM TIEPHO.

B ocrananute enemenTH Ha (UHAHCOBWS OTYET W CHOTBETCTBAIINTE MM IOSCHUTEITHH
CBEJICHHSI CPaBHHUTEIHATA HHPOPMAIIHS CE€ MPEACTaBsA caMO KbM Kpas Ha MPEIXOIHHS OTYETCH
TIEPUO/I.

2.8. CueToBOAHU NMPEANnoJI0KCHUA U l'lp](lﬁ.]'ll/Bl)lTeJ'lHl/I CYECTOBOAHM OLICHKH

[Ipunoxennero Ha MCC n3ucKkBa OT PHKOBOACTBOTO HA JAPYXKECTBOTO /1a HANPaBU HIKOU
CUYETOBOJIHU IMPENAIONIOKEHNSI W TPUONM3UTEIHH CUETOBOAHHM OLEHKA TPH HW3TOTBSHE Ha
TOAWIIHAA ()MHAHCOB OTYET W TPH ONpEeNeNsHEe Ha CTOMHOCTTa Ha HSKOW OT aKTHUBUTE,
MACUBUTE, MPUXOIUTE, Pa3XOIUTE U YCIOBHUTE aKTHBH W MacuBU. HacThmminTe mMpoMeHH BHB
BeUe HaIllpaBeHHWTE MPUOIM3UTEITHA CYETOBOJHHU OIEHKH CE OTpa3sBaT 3a Meproja, B KOWTO ca
CTaHAJM W3BECTHHU, KAKTO W B OBJEIIN OTYETHHW MEPHOIHM, aKO C€ OTHACAT JO0 TAX. Bcuukm
MPUOIM3UTETTHN CUYETOBOJHH OLIEHKH W TIPEATIONIOKEHHS ca M3BBPIICHH Ha OCHOBAaTa Ha Haii-
no0paTta TpeleHKa, KOSITO € HalpaBeHa OT PBKOBOJCTBOTO KbM JlaTaTa Ha HM3TOTBSHE Ha
¢uHaHCcOBHS OT4YeT. JIeHCTBHUTENHUTE pe3ynTaTd Onxa MOMIM Ja Cce€ pa3ludaBaT oT
MIPEJICTABEHUTE B HACTOSIIHS (PMHAHCOB OTYET.

2.9. ®yHKIHOHAIHA BAJIyTAa H BAJIYTA Ha MpPe/CTaBsIHe

OyHKIMOHATHATA BaJlyTa Ha APYXKECTBOTO € BaJlyTaTa, B KOATO C€ M3BHPIIBAT OCHOBHO
C/IEJIKUTE B CTpaHaTa, B KOATO TO € PEruCTpUpaHo. ToBa € OBJITapCKUT JIEB, KOWTO ChITIACHO
MECTHOTO 3aKOHOAATEJICTBO € C (PMKCHUpaH KypC KbM €BpPOTO IpH ChOTHOLIeHHWE 1 eBpo =
1.95583 nB. BHB onpemens oOMmeHHHTE KypcoBe Ha OBJITapcKusi JIeB KbM JpPYTUTE
YyKJIECTpPaHHH BaJyTH KaTO M3MOJI3Ba Kypca Ha €BpPOTO KbM CBHOTBETHATa BalyTa Ha
MEXIyHapoIHuTe masapu. [lpu mbpBOHAYaIHO NpU3HABaHE, BCSAKA CAETKA B YYXKIECTpaHHA
BaJIyTa Ce 3allMCBa BbB (DYHKIMOHATHATA BalyTa, KATO KbM CyMmara B Uy)KJECTpaHHA BalyTa ce
npuiara OOMEHHHUST Kypc KbM MOMEHTa Ha caeiKaTa Wiu cbOutueto. [lapuunute cpenctsa,
B3EMaHMATA U 33AbDKEHHSTA, JCHOMUHHpDAaHM B UYXACCTpaHHAa BajyTa CE€ OTYUTAT BBHB
(yHKUMOHANHATa BalyTa, KaTO ce Mpuiara oOMEHHUST Kypc, myonukyBan oT BHB 3a Bcekn
paboren nen. Kem 31 nmexkemBpu Te ce oueHsSBaT B OBIrapcKy JeBa, KAaToO CE H3II0JI3BA
3akmoynTenHusIT oomeHeH kypc Ha BHB. Edexrtute or KypcoBuTe pasiuku, CBBp3aHH C
YpEeXKIAaHETO Ha CHIENKH B UyXKIECTpaHHA BallyTa, MJIM OTYUTAHETO Ha CAEJIKH B UyXKAECTpaHHA
BaJIyTa 10 KypCOBE, KOUTO Ca Pa3IM4yHHM, OT T€3HU, 0 KOUTO IIbPBOHAYAIHO ca OWIIM MPU3HATH,
ce BKJIIOYBAT B OTYETA 38 BCEOOXBATHHUA JOXO/ B MOMEHTA Ha BH3HHUKBAHETO UM.

Banyrara Ha npencTaBsiHe BbB (PMHAHCOBUTE OTYETH HA APYKECTBOTO CHIIO € OBITAPCKHUSIT
JIeB.

2.10. YnpasJjieHne Ha GHHAHCOBHTE PHCKOBE

B X0Ja Ha obunyaiinata cu I[eleOCT APY>XKCCTBOTO MOKE [a 6’[),[[6 H3JIOKCHO Ha pa3jINn4YHU
(bHHaHCOBI/I PUCKOBC. Ha3apHI/I$IT PUCK €© PUCKDBT, UC CIIpaBCAIMBaTa CTOMHOCT HJIK 6T>ZICH_II/ITG
MNapuvH MOTOIM Ha (l)I/IHaHCOBI/ISI HUHCTPYMCHT IIC Bapupar nmopaaud NpoOMCHHUTC B IMa3apHUTC
ICHH. Ha3apHI/I$IT PUCK BKIIIOYBA BAJIYTCH PUCK, JIUXBCH PUCK U ICHOBU PHUCK. er,I[I/ITHI/I}IT
PUCK € PUCKBT, 4€ €AHaTa CTpaHa 110 (l)I/IHaHCOBI/Iﬂ HWHCTPYMCHT 1€ MPUYINHHU (l)I/IHaHCOBa 3ary6a
Ha Apyrara, B cnyqaﬁ Y€ HC U3MBbJIHU JOTOBOPCHOTO 3aABJIKCHUC. .HI/IKBI/II[HI/ISIT PHUCK € PUCKDT,
€ APYKECTBOTO 01 MOTJIO Aa UMa 3aTPpyJHCHUA TPU MNOCPCHIAHC Ha 3aAbJDKCHUATA CU II0
(I)I/IHaHCOBI/ITe IIaCuBH.
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Anbena A/l

OPUJTOXEHUE KbM HHANBUAYAJHUSA ®PUHAHCOB OTUET
kbM 30 1onu 2023 r. (mpoabasKeHHne)

2.10. YopagJjieHue Ha GUHAHCOBUTE PUCKOBE (MPOIbJKEHNE)

PBKOBOICTBOTO Ha APYKECTBOTO TEKYINO WACHTU(GHUIINPA, ©3MEpBa U HaOMogaBa (YMHAHCOBUTE
PHCKOBE C TTOMOIITa Ha Pa3IMYHA KOHTPOJIHA MEXaHU3MHU, 32 J1a ONPEACIN aIcKBAaTHU IIEHU Ha
YCIIyTHTE, IleHAaTa Ha TPUBICYCHUTE CPEACTBA M aJICeKBAaTHO MOAMBP)KAaHE HAa CBOOOIHU
JTUKBUIHH CPEACTBA, O€3 1a ce JOIMycKa HeolpaBaaHa KOHIICHTpAUs Ha JaJcH PUCK.

2.10.1. BaayTteH puck

JeiiHocTTa Ha JAPYKECTBOTO CE€ OCHIIECTBSIBA M3IAIO B bbirapus u MOHACTOAIIEM HE €
M3JI0KEHa Ha 3HAYMM PHUCK OT KYpPCOBH PasiMKH IOpPaiyl TOBA, Y€ CTOKHUTE M YCIYTHTE Ce
3amiamar Ha JOCTaBYMIINTE U CE TPOJIaBaT Ha KIIMEHTHTE M3KITFOYUTETHO B OBJITAPCKH JIEBOBE,
YUHUTO KypC € 0OBBP3aH C TO3W Ha €BPOTO.

2.10.2. JInxBeH pucCK

OHUHAHCOBUTE MHCTPYMEHTH, KOUTO MOTSHIIMAIHO HM3JIAraT JPYKECTBOTO Ha JIMXBEH PHCK,
ca IpeIMMHO OAHKOBUTE KPEIUTH U JOTOBOPHUTE 32 (PMHAHCOB JIM3UHT. T'hif KATO MPH IMTOBEUETO
3a€MU ¥ JTU3UHTH JIOTOBOPEHUSIT JIMXBEH MPOIEHT € ¢ pukcupana Hagdaska Haja KOpubop wmu ¢
(uKcUpaH TUXBEH MPOIEHT, IPYKECTBOTO TOTCHIMAIHO € W3JI0KECHO Ha PUCK Ha MapUIHUS
MOTOK. PBKOBOJICTBOTO Ha JIPY’)KECTBOTO HE CUUTA, Y€ Ca HAIIMIC YCIOBHUS 3a CHINECTBCHA
NPOMSIHA B JIOTOBOPHUTE JIMXBEHH MPOIEHTH, KOUTO JIa JOBEIAT J0 JOIBIHUTEIHU (PHHAHCOBU
PHUCKOBE B pe3ynTar Ha moiiBaHuTe KbM 30 torn 2023 1. KpeIUTH U JTN3WHTH.

2.10.3. LleHoBHU puck

JpyXecTBOTO He € W3JIO0KEHO Ha MPSK IIEHOBU PHWCK, 3aIIOTO HETOBUTE IPHUXOAU Ce
[eHooOpa3yBaT Ha OCHOBaTa Ha TMa3apHU I[E€HW 3a U3BBPIIBAHUTE YCIYyTH, KOWTO Ce
aKTyaqu3upar peryispHo. JlpyXecTBOTO He TpuTekaBa aKTWBU, YHUUTO IIEHW TPSKO ca
00BBp3aHU C [IEHUTE HA MEKYHAPOIHHUTE TTA3apH.

LenoBara monmutrka € GyHKIHS OT CIeAHUTE (PaKTOPU — CTPYKTypa Ha pa3xojuTe, IIEHH Ha
KOHKYPEHTH H IIOKyNaTelHa BB3MOXXHOCT Ha MOTPEOUTENHTE, PErylIaTOpHU PEXUMH.
HpyxecTBoTO mpuiara rpBKaBa (pUpMeEHa CTpaTeTHs C 1el NOAAbp)KaHe Ha ONTHMAJIHO HUBO
Ha Pa3XoJAWTe, pa3lIupsBaHe Ha HOMEHKIIATypara Ha IPOAYKTUTE U YCIyTUTe U MOAIbpKaHe Ha
Ma3apHU U KOHKYPEHTHH [IEHOBH PaBHHIIA.

2.10.4. KpenureHn puck

[Ipu ochbiecTBIBaHE HAa CBOSITA JICHHOCT JPYKECTBOTO € HM3JIOKEHO Ha KPEIUTCH PHCK,
KOMTO € CBhp3aH C PHCKa HAKOW OT KOHTPAreHTHTE MYy Ja He ObJIc B ChCTOSHHE Ja M3IThIHU
U3IUI0 U B OOMYAHHO TPEABHJCHHUTE CPOKOBE 3a/IbJDKCHHATA CH KbM Hero. duHaHCOBHTE
aKTUBM HA JPYKECTBOTO Ca KOHIIGHTPUPAHU B JBE TPYIH: MapHYHU CPEJCTBA W B3EMaHHI.
[MapuyanTEe CpencTBa B JIPY)KECTBOTO W pa3IUIAIATEHUTE OMNEPAIlMH ca ChCPEIOTOYCHH B
THPrOBCKH OaHKH ChC CTaOWIIHA JTHKBUIHOCT, KOETO OTPaHWYaBa PUCKAa OTHOCHO MApUYHUTE
Cpe/icTBa M TMApUYHUTE CKBUBAICHTU. JIPyKECTBOTO ChOWMpa CBOWTE B3EMaHHS OT KIUCHTH
NpEMMHO 10 OAHKOB ITT HA OCHOBAaTa HAa CKIIFOUEHH JIOTOBOPH, MOPAJIH KOETO PHKOBOJCTBOTO
HE CYMTA, Y€ CHINECTBYBAT 3HAYUMH KPEJIUTHH pPHCKOBe. J[pyXKecTBOTO HE NperocTaBs
KPEIUTHU TIEPUOJU HA KIIUEHTUTE CH, KATO TOJISIMA YacT OT TYPUCTUICCKHUTE YCIIYTH ¥ HAEMHTE
ce MpelIuianiar. 3HauYUTeIHa YacT OT B3eMaHUATa Ha JPY>KECTBOTO Ca OT CBBbP3aHU JIHIA B
WKOHOMHYECKaTa My Tpyna. JI[py»KecTBOTO yIpaBiisiBa KPEAUTHUS PUCK ITOCPEICTBOM HAJIOKCHA
MIOJINTHKA 32 OIleHKa Ha KineHTHTe. OCHOBHHUTE KOJIMYCCTBEHH M Ka4eCTBEHH (PaKTOPH, KOUTO
OKa3BaT BIMSHHUE 32 OIIEHKa HAa MOTCHIMAIHUTE U HACTOSIIUTE KIHUCHTH C KPETUTHA HCTOPHSL,
Ha TSAXHATA IHIATEKOCIIOCOOHOCT, OYakBaH 00eM Ha IMPOoJakOUTe, permyTalusiTa UM U IPYTH.
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Anbena A/l

OPUJTOXEHUE KbM HHANBUAYAJHUSA ®PUHAHCOB OTUET
kbM 30 1onu 2023 r. (mpoabasKeHHne)

2.10. YopagJjieHue Ha GUHAHCOBUTE PUCKOBE (MPOIbJKEHNE)
2.10.5. JIuxkBuaeH pucK

PBKOBOZICTBOTO HA APYKECTBOTO MOIIBPIKA TOCTATHYHO CBOOOIHN MAPHIHN HATUIHOCTH C
111 OCUTYpsBaHE HA MOCTOSHHA JIMKBUIHOCT M MOTACsIBaHe HA 3aBIDKCHHUSTA Ha JPYKECTBOTO
B JIOTOBOpEHUTE cpokoBe. IIpw ompemeneHH ciydad OPYKECTBOTO H3IMOI3Ba (HHAHCOBH
WHCTPYMEHTH, KOUTO Ca C BUCOKA CTETICH Ha JIMKBHIIHOCT, KATO T€ MOMBJIIHUTCITHO OCUTYpPSIBAT
JIOXOTHOCT OT MPUTEXKABAHETO MM M BE3MOXKHOCT 32 HU3II0JI3BAHETO Ha T€3W MApUIHHU CPEIICTBA.

2.11. le¢mHuIINS ¥ OLEHKA HA eJIeMEHTHTE HA 0TYeTa 32 (UHAHCOBOTO ChCTOSIHME
2.11.1. UMoTH, MAILIMHHA U CHOPHKEHUSI

HmotuTe, MaliMHUTE U CHOPHKCHUATA, C U3KIIOUCHUE HA CTPAJIUTE, Ca OLICHEHU I10 IeHa
Ha mpunoOuBaHe, oOpa3yBaHa OT IOKYITHATA UM CTOWHOCT W JIOITBIHHUTEIHHUTE pPa3XOIH,
U3BBPIICHU MO0 MPUIOOMBAHETO MM M HaMaJleHW C pa3Mepa Ha HaduclieHaTa aMOpTH3alus U
eBEHTYATHUTE 00€3IIeHKH. [[py>KeCTBOTO € BB3MpHENI0 CTOMHOCTHa rpaHumia ot 500 nB. mpu
ompeJieNisiHeE Ha JaJiecH aKTUB KaTo JbiarorpacH. OTIETHW HETeKYIIM aKTHBH ca OWIn
NPEOIICHIBAaHN Ha 0a3a WHJEKCH, MyOIMKyBaHH OT HallMOHANHUS CTATUCTUYECKH WHCTUTYT B
CHOTBETCTBHE C M3WCKBaHWATA Ha HalMOHATHOTO CYETOBOJHO 3aKOHOAATEJICTBO JIO Kpas Ha
2002 r. IIpu npexoma kM mnpminarane Ha MCC Te3u akTHBHU ca OWIM TIpEeACTaBEeHH Ha Oasza
chIllaTa Ta3W NPOSIBSIBAIllA CE TOTaBa CTOWHOCT, KOSTO € OWiia TpueTa 3a CHpaBe/INBaTa UM
CTOMHOCT KbM JlaTaTa Ha Mpexo/a.

HpyXecTBOTO TpenCcTaBsl CrpaguTe IO TAXHATA CIpaBeAJINBA CTOMHOCT, OmpeiesieHa OT
HE3aBHCUM OIIEHHTE] KbM jgaraTa Ha ordera. OT H3BBPIICHHUTE TNPEOLEHKH € (OopMHUpaH
MIPEOIIEHbYEH pe3epB, IpPENCTaBeH KaTo dYacT OT KamuTana. [IpeoleHbUHUSAT pe3epB ce
NpU3HAaBa KaTo HepasMpeselieHa mevyanda cliel KaTo MPEOleHEHUIT akTHB ObJe oTmucad. Kem
JaTarta Ha oT4yeTa 3a (PMHAHCOBOTO CHCTOSHHE, PHKOBOJICTBOTO Ha APY>KECTBOTO € HAIIPABIIIO
MperJiel Ha CIpaBejINBaTa CTOMHOCT Ha TPUTE)KABAHWTE 3E€MH, CTpaAH, MAIllMHA H
CHOPHKEHHUS M CUHTA, Y€ HAMA CHIIECTBEHA IPOMSIHA B TAXHATA CTOWHOCT.

ITocnenBammre pa3xoau, KOUTO BOIAT JO TOMOOpEHHE B CHCTOSHHUETO HA aKTHBAa HaJ
IEPBOHAYATHO OIICHEHATa CTaHmapTHa e()EKTUBHOCT WM JO YBEIWYaBaHE Ha OBACIINTE
WKOHOMHYECKH W3TOIM, CE€ KaNUTaJIW3upaT B CTOWHOCTTAa HA aKTHUBA. BCHYKH JOpyru
MOCJICTBAIIN PA3X0/IH CE TMPHU3HABAT TEKYIIO B TIEPHO/Ia, B KOHUTO ca HaIlpaBEHH.

NMoTH, MamIMHA W CHOPBKEHHS, KOUTO Ca HACTH MO JOTOBOpP 32 (PMHAHCOB JIM3HWHT ca
MIPEJICTAaBEHH B OTYETa 32 (PMHAHCOBOTO CHCTOSHHUE M CE€ aMOPTHU3HMpPAT 10 HAYHH, TI0 KOWTO ce
aMopTH3upar cobcTBeHnTe. Te3nm aKkTWBM MHPBOHAYAIHO C€ OIEHSBAT M MPEACTaBAT IO
CIIpaBeINBaTa UM CTOMHOCT KbM JaTaTa Ha HaeMaHeTo M. JIMXBeHHTe pa3xoau ce MpHu3HaBat
B OTYETa 32 BCEOOXBATHHS JIOXO/I Ha JIMHEITHAa 6a3a ChIIIACHO IMOTACHUTEIIEH TUIaH.

HpGHOCHI/ITe CTOMHOCTH Ha HUMOTUTEC, MAILIMHUTC U CHOPBIKCHUATA NTOAJICIKAT Ha NPETIIC]
3a 0663LICHKa, KOorato ca HaJIuIe CHLOUTHS WIH IIPpOMCHHU B O6CTOﬂTeHCTBaTa, KOMTO IIOKa3Bar,
Yye Ta3u CTOMHOCT OM MOTja Ja C€ OTJIM4aBa TpaleO OT BH3CTAaHOBHMMATa UM CTOMHOCT. AKO ca
HaJIMLC TaKWMBa MHAUKATOPHU, YC HpI/I6J'II/I3I/ITCJ'IHO omnpeacjicHaTa Bb3CTaHOBUMaA CTOHMHOCT € MO-
HUCKa OT TiAXHATa IPCHOCHA CTOP’IHOCT, TO MmocjeaHaTa C€ KOpurupa A0 BB3CTaHOBHUMATA
CTOMHOCT Ha aKTUBHTE. 3aFy6I/ITe OoT O6C3L[eHKa ce OTYMTAT B OTUETA 32 BCCOOXBATHUS J0X04,
OCBCH aKO 3a JaJA€HHsA aKTHB HEC € (l)OpMI/IpaH MPCOLCHBYCH PE3CPB. Torasa 06€3L[€HKaTa ce
TPETHPA KaTO HAMAJICHHUC Ha TO3U PE3CPB, OCBCH aKO T4 HC HAAXBBPJIAA HCTOBUA PA3MCpP, KaTO
TOraBa MPEBUIICHUCTO CC BKIIIOYBA KATO Pa3xo/ B OTUCTA 3a BCEOOXBAaTHUSA J0X04.
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Anbena A/l

NOPUJTOXEHUE KbM HHANBUAYAJHUSA ®PUHAHCOB OTUET
KkbM 30 1onu 2023 r. (mpoabJasKeHne)

2.11. Jedpunuumus ¥ oOleHKA Ha eJleMEeHTHUTe HAa OTYeTa 3a (PUMHAHCOBOTO CHCTOSIHHUE
(mpoabJiKeHue)

2.11.2. AbAroTpaiHu HeMATePHAJIHU AKTUBH

JbaroTpaiilHuTe HEMaTepHUATHN aKTHBH ca OIIEHEHU 10 IIeHa Ha MpuAo0nBaHe, 0OpasyBaHa
OT TMOKyITHAaTa UM CTOMHOCT U JOIIBIHUTEHATE Pa3XOH, U3BBPIICHH 110 MPUI0O0NBAHETO UM H
HaMaJIeH! C pa3Mepa Ha HauMCJIeHaTa aMOPTH3alHA U €BeHTYATHUTE 00E3IeHKH.

HpeHOCHaTa CTOMHOCT Ha HEMATCPUATTHUTC AKTHBU NOIJIC)KU Ha MPCriCH 3a 06€3HCHKa
CXCIroJHO, KOrato €a HaJIuIIC C’L6I/ITI/I$I, HJin IMpOMCHU B 06CTO$ITCJ'ICTBaTa, KOHMTO IIOCOYBAT, 4€
MMpCHOCHATa CTOMHOCT OM Moria Ja HaIBHIIIaBa BB3CTaHOBHMMATA UM croriHOCT. Torasa
O6C3].[eHKaTa CC BKJIFOYBA KAaTO pa3xod B OTYCTA 3a BCCOOXBATHUS J0XO0.

2.11.3. AMopTH3anusi HA MMOTH, MAIIMHU H CHOPbKeHUsI H HEeMaTePHATTHA AKTHBH

AMOpTI/IBaHI/II/ITC Ha UMOTHUTEC, MAILIMHUTC U CHOPBIKCHUATA U HCMATCPUAJIHUTC AKTUBU Ca
Ha4YUCJIsIBaHU, KAaTO MOCJICAOBATCIIHO € IpHJIaraH JIMHEHHUSAT METOA. AMOpTI/I3aIII/I$l HE CC
Ha4YUCJIsIBa Ha 3CMUTC U HAa AaKTUBUTC B IIPOLCC HAa CTPOUTCIICTBO U HO,E[06peHI/IC, npeayu Te aa
6’LI[aT 3aBBPIICHN W ITYCHATU B CKCIIJIOATalUA. Ilo Tpynu aKTUBU Ca NpUJIaraHu CJICIHHUTC
HOpMU, U3pAa3CHU B TOAWHHU IOJIC3CH JKUBOT:

I'pynu xparorpaiiHu akTHBH 2023 r. 2022 r.
Crpamun 4-100 4-100
MamuHy U ChbOpBKEHUS 2-50 2-50
TpaHcropTHH cpencTBa 4-20 4-20
CronaHcKu UHBEHTAp U APYTU 2-20 2-20
Pacrenus Hocutenu (J1030BU MaCHBH) 7-25 7-25
[IporpaMuu nponyKTi 4-10 4-10
Hpyru aparoTpailHu HeMaTepUaaIHU aKTHBH 5-20 5-20

AMOPTH3AITMOHHUTE HOPMHU Ca OTPEACIICHH OT PHKOBOACTBOTO BH3 OCHOBAa HAa OYaKBaHUS
MOJIC3eH KUBOT 1O TPYIHM aKTHBH. B Kpas Ha BCEKHM OTYETCH IEPHON PHKOBOACTBOTO Ha
JIPY’KECTBOTO MPABH MPETIICT Ha OCTATHUYHMS ITOJIE3EH KUBOT Ha aKTUBUTE U HA MIPEHOCHUTE UM
CTOMHOCTH, C IIeJI J1a IPOBEPH 3a HAJTMYMETO Ha HHAMKAIIMK 32 00€3ICHKA H/HIH HEOOXOIUMOCT
OT MPOMSTHA HAa aMOPTU3AMMOHHUTE HOPMHU.

2.11.4. UuBeCTHIIMOHHY MMOTH

HMHBecTHIIMOHEH UMOT € WMOT, IBbPKaH OT IPYXKECTBOTO 3a IMOJIyYaBaHE HA MPUXOIU OT
HaeM WJIH 3a YBeJIMJaBaHe CTOMHOCTTA Ha KaIlnTaja, WA U 3a JBETE.
VHBECTUITMOHHUTE UMOTH C€ OIICHSABAT IIHPBOHAYATHO IO IICHA HA MPUAOOHBaHEe, BKIIIOYBAIIA
Y IbPBOHAYAITHUTE PA3XOIH 110 IPUIOOMBAHETO UM .

Crnen UBPBOHAYAIHOTO WM TPU3HABAHE, WHBECTHIIMOHHUTE WMOTH C€ OIEHSABAT IO
CIpaBeIIMBa CTOWHOCT, KOSATO CE€ OMNpeAeis OT JIMIEH3UPAHW OIEHUTEIU C MOIXOJIa
KBaJTN(DUKAIIHS.

KbMm patara Ha ordyera 3a ()MHAHCOBOTO CBHCTOSHUE, PHKOBOJACTBOTO Ha APYKECTBOTO €
HAIPaBUJIO TPETJIe/] Ha CIpaBeJINBaTa CTOMHOCT HA HHBECTUIITMOHHUTE UMOTH U HalpaBeHaTa
MIPEOIEHKA € OTPa3eHa B OTYETa CHITIACHO BB3IIPHETATa CUETOBOAHA MTOJTUTHKA.
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Anbena A/l

MNPUJIIOKEHUE KbM UHJAUBUIYAJIHUA PUHAHCOB OTUET
kbM 30 1onu 2023 r. (mpoabJasKeHne)

2.11. [dedpunuumus ¥ oOleHKA Ha eJleMEeHTHTe HAa OTYeTa 3a (PUMHAHCOBOTO CHCTOSIHHE
(mpoabJiKeHue)

2.11.5. MuBecTUIIUM B IbIIEPHH PYKeCTBA

JIp1epHn npyskecTBa ca T€3HM, KOUTO € KOHTPOJIUPAT OT APYKECTBOTO-Maika. KOHTponbT
ce TposBsBa, KOraro JAPYXKECTBOTO-Maiika yIpaxHsBa TpaBa BbpPXY HPOMEHINBA
BB3BPALIAEMOCT OT CBOETO y4acTHE B JBLICPHOTO APYKECTBO U MMa CIOCOOHOCT Ja OKa3Ba
BIMSHUE BBPXY Ta3d BB3BpaIlacMOCT IIOCPENCTBOM BilacTta cu. B uHAMBHOyamHUTE
(MHAHCOBM OTYETH TE3M HMHBECTHLHUH CE OLCHSBAT IO IIEHA Ha MpUAOOMBaHE, HaMaiueHa C
pasxoauTe 3a 00e31eHKa, aKO TOBA CE HaJIara.

2.11.6. NuBecTUIIUM B ACOLMUPAHU APYKeCTBA

AcoluupaHu Jpy>KECTBa ca Te3H, B KOUTO HHBECTUTOPHT UMa 3HAYHUTEITHO BIIMSHUE, HO HE H
KOHTPOJ BBPXY JeiiHOCTTa WM. B WHuBHIyanmHuTe (UHAHCOBH OTYETH WHBECTHIIMUTE B
ACOI[MMPAHH JIPY)KECTBA C€ OTUYUTAT IO I[eHa Ha NpUJ0OWBaHe, HamalleHa C EBEHTYaJTHUTE
pasxoam 3a 00e3IeHKa.

2.11.7. MaTepuaJjH4 3anacu

[Ipn TsXHATa TOKYIKa MaTEepHaTHUTE 3allacH ca OIEHSABAaHHW 1O IIeHAa Ha MpuIo0uBaHe.
OrneHkaTta Ha OTPEOICHUETO UM Ce U3BBPIIBA 10 METOAA Ha ,,CPEIHO MpEeTeryiieHaTa meHa’ 3a
XPaHUTEIHUTE MPOAYKTH B PECTOPAHTUTE M “IbpBa BXOAANIA-TIBPBA M3XOASMIA” 32 BCHUYKH
octaHand. B kpas Ha ToAMHATA TE CE OLIEHSBAT IO TMO-HUCKATa MEXAY IleHaTa Ha MPUaI00uBaHe
Y HeTHaTa UM pean3upyemMa CTOHHOCT.

2.11.8. ®MHAHCOBH UHCTPYMEHTH

DHUHAHCOB MHCTPYMEHT € BCSIKa JIOTOBOPEHOCT, KOSTO TIOPaX/ia eTHOBPEMEHHO (PHMHAHCOB

aKTUB 3a €JHaTa CTpaHa W (PUHAHCOB MACHB WJIM KAlWTAIIOB MHCTPYMEHT 3a JIpyrara CTpaHa.
OUHAHCOBUTE aKTHBU M ITACUBH CE NMPHU3HABAT B OTYETA 32 (PMHAHCOBOTO CHCTOSIHUE, KOTATO
JPY’KECTBOTO CTaHE CTPaHa 0 JIOTOBOPHUTE YCIOBUS HA ChOTBETHHS HHCTPYMCHT.
Ilpy mTHEPBOHAYATHOTO WM TpHU3HABaHE (DUHAHCOBHTE AaKTWUBH/(ITACHBH) C€ OIICHABAT TIO
CTIpaBe/IJIBa CTOMHOCT M BCUYKU Pa3XOJH TIO CJIENIKaTa, B pe3yNTaT Ha KOSATO T¢ BB3HUKBAT, C
M3KITIOYCHNE Ha ()MHAHCOBUTE AKTWUBH/(ITACHBH), OTYMUTAHHU II0 CIIPABEIINBA CTOMHOCT IIpe3
oT4era 3a BceoOXBaTHHS JOX0/. DUHAHCOBUTE aKTHBHU CE€ OTIHCBAT OT OTYeTa 332 (PUHAHCOBOTO
CHCTOSIHUE, CJIe]l KaTO JIOTOBOPHHUTE MpaBa 3a MOJy4YaBaHETO HA MApUYHHU TOTOIM ca U3TSKIIN
WIN aKTUBUTE Ca TMPEXBBPJICHU U TpaHCPEPhT UM OTroBaps HA W3UCKBAHUSTA 33 OTIHCBAHE,
cbrimacHo manckBanusita Ha MCC 39 @unancosu uncmpymenmu: npusHasamne u oyeussawe.
OUHAHCOBUTE MACHBH CE OTIIUCBAT OT OTYETA 32 (PUHAHCOBOTO CHCTOSHHE, KOTATO Ca IMOTacCeHU
— T.e. 33JbJDKEHUETO, ONPEJICICHO B JIOTOBOPA € OTIMAJHANO0, aHYJIUPAaHO WIH CPOKBT MY €
W3TEKBII. 3a MENUTE Ha MOCIEBAIIOTO OICHBAHE, IPYKECTBOTO KiIacu(UIMpa Npe3 TeKYIIUs
U MPEIXOJHUTE OTYETHU MEPHOAN (UHAHCOBUTE AKTUBH W TACHBU B CIICJTHHTE KATETOPHUU -
B3eMaHHS W TMPEJOCTABCHU aBaHCH, MAPUYHU CPEJICTBA M CKBHBAJICHTH, IBITOCPOYHH U
KpaTKOCPOYHH TIACHBH TIO CKIFOUEHH JIoroBopeHocTH. Kiacuduimpanero B cboTBeTHATA IpyTia
3aBHCH OT LIEJITA H CPOYHOCTTA, TIPU KOUTO € CKIFOUEH JIOTOBOPBT.

(a) ®MHAHCOBY aKTHBH HAa Pa3MoJIOKeHHe 32 MPoaakoa

JIpy»ecTBOTO TmpencTaBsi Karo (UHAHCOBH aKTHBM Ha pPa3MoJIOKEHUE 3a TMpoJiakOa
WHBECTHUIIMNTE B APYTH THPTOBCKU APY>KECTBA, KOUTO My ocurypssar 10 20% ot riiacoBere B
TsX. Te3n WHBECTHIMM C€ OTYMTAT MO IIeHa Ha NpUAoOWBaHe, HaMajeHa C Pa3XoIuTe 3a
eBEHTYyaJIHAaTa 00e3IIeHKA.
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Anbena A/l

OPUJTOXEHUE KbM HHANBUAYAJHUSA ®PUHAHCOB OTUET
kbM 30 1onu 2023 r. (mpoabasKeHHne)

2.11. lepununus 1 oueHKA HA eJIeMEeHTUTE HA 0TYeTa 32 PUHAHCOBOTO ChCTOSIHUE
(mpoabJiKeHue)

2.11.8. ®MHAHCOBHM HHCTPYMEHTH (NMPOABJIKEHHE)
(0) THbproBcku U APYru B3eMaHUst

THProBCKUTE B3eMaHUs B JIeBa Ca OIICHEHH 10 CTOMHOCTTA Ha TAXHOTO BH3HUKBAHE, a TE3H
JMIEHOMUHUPAHY B UyXICCTpaHHA BaIyTa - 1Mo 3akimtounTtendus kypc Ha BHB kpm 30 rorm 2023
T. ¥ ca HAMAQJICHH C HaYWCJIeHaTa 00E3IeHKa 3a HEChOMpaeMu W TPYAHOCHOHpAcMHU B3CMaHHS.
JIpy’>KecTBOTO Ha4HCIIsIBa 00E3ICHKAa Ha THPrOBCKUTE B3eMaHUs, KOTaTO Cca HAIHIE OOCKTUBHH
JIOKa3aTeNcTBa, Y€ TO HsAMA Jia chOepe BCHYKHU JIBIDKMMHU CYMH IPH HACTHIIBAHE HA TEXHHUS
nanex. Karo mHAMKATOpH 3a OTEHIIMAIHA 00E3IeHKa HA THPrOBCKUTE B3EMaHHS JPYKECTBOTO
CYMTA HACTBIIMIU 3HAYMTEIHU (PUHAHCOBH 3aTpyIHEHHS Ha JeOMTOpa, BEPOSTHOCTTA TOW Jia
BCTHITM B MPOIIETypa 110 HECHCTOSATEITHOCT MIIM HEH3IThIHEHHE HA JIOTOBOPEHHUTE aHTAXKUMEHTH
OT cTpaHa Ha KOHTparcHTa W 3abaBa Ha mamanusaTa. OOe3IeHKaTa ce MpeacTaBs B OTYETa 3a
(hMHAHCOBOTO CHCTOSIHUE KaTO HaMaJIeHHE Ha OTYETHATA CTOMHOCT HAa B3EMaHHMSATA, & PA3XOJIUTE
0T 00€3IIeHKAaTa ce TPE/ICTaBAT B 0TYETa 32 BCEOOXBATHHSI JIOXO KaTO TEKYIIH PA3XO/IH.

Koraro enHo B3eMaHe ¢ HechOMpaeMo U 32 HEr0 MMa HavucieHa 00e3IeHKa, TO ce OTIHCBA 32
CMeTKa Ha Ta3W OO0e3leHKa. Bb3cTaHOBSBaHETO Ha 3arybm OT 00€3IleHKa Ha THPrOBCKU
B3eMaHHs Ce M3BBPIIBA MPe3 OTYETa 32 BCEOOXBATHHS JIOXOJ| M CE OTYHTA KaTO HAMAaJICHUE Ha
CTaTHUATA, B KOSATO MPEIH TOBA € OMIa OTpa3eHa 00e3IeHKaTa.

(B) Ilapnunm cpeacTBa M eKBUBAJICEHTH

[TapuunuTe cpencTBa B JeBa ca OLEHEHM IO HOMUHAJIHATA UM CTOMHOCT, a MapUYHUTE
CpeICTBa, IEHOMUHUPAHU B UyXJAECTpaHHA BalyTa - 10 3aKitounTenHus Kypc Ha bBHb xpm 30
toHN 2023 1. 3a HenauTe Ha ChCTaBAHETO HAa OTYETA 33 MAPUYHUTE MOTOLM MapUTE U MapUYHUTE
EKBUBAJICHTH Ca TPEACTAaBEHH KaTo HEOJIOKMpaHH mapu B OaHKM, B Kaca, KakTo U
HEBB3CTAaHOBEHUTE CYMH B ITOIOTUYETHH JIUIIA.

(r) Abarocpoynu 3aabJKeHUS

JbarocpoyanTe 3aIbIDKEHNS B JieBa ca OIEHEHH 10 CTOWHOCTTA Ha TSIXHOTO BH3HMUKBAHE, a
T€3W JIEHOMHHHPAHU B UyXKJeCTpaHHa BadyTa — o 3akmountenHus kKypc Ha bBHB xpm 30 rorn
2023 1.

(1) KpaTkocpounu 3aabJzKeHUst

KpaTtkocpounuTe 3abpDKeHIS B JieBa ca OIEHEHH TI0 CTOMHOCTTa Ha TAXHOTO BH3HHKBAHE,
a Te3u ACHOMUHHPAHU B 4yXKJeCTpaHHa BalyTa - 1o 3akmountenaus Kype Ha bBHB kM 30 roan
2023 1.

2.11.9. OcHOBEeH KamuTAaJI

OCHOBHUAT KamnuTaj € MPEACTaBEeH M0 HEeroBaTa HOMHMHAJIHA CTOWHOCT W ChOTBETCTBA Ha

aKTyaJlHaTa My ChIcOHA pErncTpalivs, ¥ € HaMalleH ¢ HOMHHAJIHATa CTOMHOCT Ha M3KYIIEHUTE
COOCTBEHH aKIMH.
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2.11. Jdedpunuumus ¥ oOleHKA HAa eJeMEHTHUTe HAa OTYeTa 3a (PUMHAHCOBOTO CHCTOSIHUE
(mpoabJiKeHue)

2.11.10. Pe3epBu

PesepBute Ha Apy)KecTBOTO ce 00pa3yBaT OT paslipeneisiHe Ha (PUHAHCOBHUTE My pe3yJITaTH
3a CBOTBETHHS NEpPUOM, Clle[] OOJlaraHeTO MM C JaHBK BBPXy medanbara. Pesepsure Ha
JIPY’KECTBOTO MOTAT Jla C€ M3IOJI3BAT caMo ¢ pemeHne Ha OOmoTo chOpaHrue Ha aKIIMOHEPHTE,
cbhriacHo THproBeckust 3aKOH U Y cTaBa Ha JIpy>KECTBOTO.

2.11.11. IIpeoueHb4eH pe3epB

Karo mnpeonenwsuyeH pe3epB B ordyera 3a (DUHAHCOBOTO CBHCTOSHHE Ha JIPYXKECTBOTO €
NpeJICTaBeH pe3yiiTaTa OT W3BHPUIBAHUTE MPEOICHKH J0 CIPaBeUIMBaTa CTOWHOCT HA 4acT OT
NPUTEKABAHUTE OT JPYKECTBOTO WMOTH, MAIUHH W CHOPBHKEHUS W MHBECTUIMOHHH MUMOTH.
[IpeonieHbUHUAT pe3epB ce MpH3HABA KaTO HepasmpenelieHa Iedanda cliel OTIHCBAHETO Ha
CHOTBETHUS aKTUB OT OTYETA 32 (PUHAHCOBOTO ChCTOSIHUE HA JIPYKECTBOTO.

2.11.12. 3agbakeHuss KbM HaeTH JIUIA
(a) IlnanoBe 3a ne(pMHMPAHU BHOCKHU

[IpaButencTBoro Ha bbarapus HOCH OTrOBOPHOCTTA 3a OCHUTYPSBAHETO Ha TEHCHUHU IIO
TUTAHOBE 32 JIe()MHUPAHN BHOCKH. J[py»KECTBOTO HAYUCIIABA B OTYETA 32 BCEOOXBATHHS TOXOI U
MpeBea IBDKUMUTE CyMH 10 IJIAaHOBETE 32 Ne(hMHUPAHN BHOCKH.

(0) Il.1aTeH roguileH OTMycK

JpykecTBOTO pH3HABA KAaTo 3aAbJDKEHNE HEANCKOHTHUPAHATa CyMa Ha OIIEHEHUTE Pa3xoau
M0 TIATeH TOJMWIIEeH OTIYCK, OYaKBaHM Ja ObJAaT 3aIUlaTeHH Ha CIYXHUTEIUTEe B 3aMsSHa Ha
TpyZa UM 332 U3MUHAINSA OTYETECH MEPHO/.

(B) Hedpunupanu 10Xoau nNpu NeHCHOHUPAHE

B crorBercTBHE ¢ m3nckBaHuATa Ha Komekca Ha Tpyma, mpu mpekpaTsBaHe Ha TPYIOBHS
JIOTOBOP Ha CITYy>KHTEIN, IPUI0OHI IPaBO Ha TIEHCHS, APYKECTBOTO My M3IIIaIa 00e3IeTeHHE B
pa3Mep Ha aBe OpyTHH 3aIljIaTH, aKO HATPYMaHUAT TPYAOBHUS CTaX B JAPYKECTBOTO € MO-MATBK
OT JeceT rOIMHU, WIH IIecT OPYTHH 3aIjIaTH, IPH HATPyIHaH TPYAOB CTaX B IPYKECTBOTO Hal
JIECeT TMOCIEeA0BaTENHN TOANHU. J[py»KeCTBOTO IpH3HABa KAaTO TEKYI pa3Xo[ AUCKOHTHpaHaTa
CyMa Ha HaTpPYTMBAIIUTE CE 33BJDKEHUS M0 IOXOAU MIPH MEHCHOHUPAHEe, KaKTO ¥ TeKYI JTUXBEH
pa3xoj Bb3 OCHOBA Ha OLIEHKATa Ha JTUICH3NUPAH aKTIoep.

2.12. IIpoBu3uH 32 3aAbJIKEHUS

[IpoBn3un 3a 3aABIHKEHUS C€ HAYMCISIBAT B OTYETA 32 BCEOOXBATHHA JOXO/ M CE MMPU3HABAT
B OT4YeTa 32 (DMHAHCOBOTO CHCTOSIHWE, KOTATO IPYXECTBOTO MMa MPAaBHO WM KOHCTPYKTHBHO
3aIBJDKEHUE B PE3YNTAT HA MUHAIO CHOMTHE U MMa BEPOSITHOCT NKOHOMHYECKH TIOJ3H 1a ObaaT
HEOOXOIMMH 32 IOKpHBaHETO My. [IpoBU3nNUTE ce MUCKOHTHPAT, KOraTo e(eKThT OT BpeMeBaTa
CTOWHOCT Ha MapuTe € CHIIECTBEH, KaTO ce M3IT0JI3Ba AMCKOHTOBATa HOpMA Mpean o0araHe ¢
JAHBIIN, OTpa3sBalla TEKYIIUTE Ma3apHU OIEHKHA Ha BpeMeBaTa CTOWHOCT Ha MapuTe H, aKo €
MOJIX OIS0, CTIEMU(UIHATE 32 33AbJDKEHUETO PHCKOBE.
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2.13. JIM3UHTOBH A0TOBOPH
JIpysicecmeomo Kamo nu3uHeonoxIyyamen

K®M narara Ha ckirouBaHeTo JIpy»KecTBOTO OIICHSBA Jalli JaJieH JOTOBOP € WIN ChAbpiKa
TU3UHT. JIpy’KeCTBOTO MPU3HABA MPABO Ha MMOJI3BaHE M CHOTBETHOTO JIM3WHTOBO 33IbJDKEHHE 32
BCUYKH JIM3WHTOBH JIOTOBOPH IO KOUTO € JIM3MHTONOJNydYaTell, C W3KIIOYEHHE 32
KpaTKOCPOYHHUTE JIM3UHTH (ChC CPOK OT 12 Mecema WIH IMO-MaJIKO) M 3a JIN3UHTH 32 aKTUBHU C
HHCKa CTOMHOCT (TaKWBa KaTo Ta0JICTH, KOMITIOTPH, MaTbK CTOITAHCKH WHBEHTAp M TEICPOHM).
3a te3u poroBopu JIpyKecTBOTO MPU3HABA TUIANIAHUATA HA HAEMUTE KaTO OTIEPAaTUBHU Pa3XxoIu
Ha JTMHelHa 6a3a 3a cpoKa Ha JIOr0BOPa, OCBEH B CIly4aWTe KOraTo Japyra 6asa e mo-moaxo/sina
3a epuojia OT BpeMe Tpe3 KOETO ¢e KOHCYMHpAT U3TOJIMTE OT HACTHTE aKTUBH.

llpyosicecmeomo kamo nu3unzonoayuamen (Rpoovaxcerue)

[IspBOHAYATHO TU3UHTOBOTO 33ABJDKEHUE CE OICHSBA 110 CEeTalllHaTa CTOHHOCT Ha JTU3UHTOBUTE
BHOCKH, KOMTO MOJIE)KAT HA IUIAIIaHE KbM JIaTaTa Ha CKII0YBaHe Ha JOTOBOpa, JUCKOHTHPaHA
C TMXBEHUS TPOIIECHT, 3aJI0’KEH B JIOTOBOPA, aKO TO3M MPOIEHT MOXe Aa ObJe HEOCPEICTBEHO
ompezeneH. AKO TO3M TPOICHT He MOXKe Ja ObJe HEMOCPEACTBEHO ONpE/ENieH, ce M3IMO0J3Ba
IudepeHInaTHAS JUXBEH MPOICHT Ha TU3WHTOTIOIyYaTes.

JIn3uHTOBUTE IJ1aqanys, BKIIIOYCHH B OIICHKAaTa Ha ITaCHuBa I10 JIM3HUHTa, 06XBaH_[aTZ

L (1)I/IKCI/IpaHI/I IIamaHuss (BKJ'IIO‘-II/ITCHHO (l)I/IKCI/IpaHI/ITG 10 CbIICCTBO HJ'IaH.[aHI/ISI) MHUHYC
MMOJICIKAIIUTEC Ha MOJTydaBaHC CTUMYJIX 11O JIM3UHIA,

¢ [IPOMCHJIMBH JIM3WUHIOBU IUIAIAHWA, 3aBUCCHIU OT HUHJACKC WJIMW TIPOLICHT, KOHUTO Ca
OLICHCHU CIIOpC/ CTOMHOCTTA Ha HWHACKCA WK NPOILCHTAa KbM HadajiHaTa JaTa,

® CyMH, KOUTO CC OUaAKBa 1a 6’I>,Z[aT ABJDKUMUA OT JIM3UHTONOJYYATCIIA M0 TapaHIIUUTC 3a
oCTaTb4Ha CTOﬁHOCT;

® JICHAaTa Ha YHOPaXKHABAHC Ha OINIMUA 3a IOKYIIKa, aKOo € JO0CTATbYHO CUTYPHO, UYC
JIA3UHITOIIOJIYYATCIIAT 1IC YIIPAXKHU Ta3W ONIUA; U

¢ JUIAIlaHWAg Ha CAHKIWHW 3a MNPCKPATIBAHC HA JIM3UHIOBHA JOTOBOP, dKO B CpOKa Ha
JIM3UHIOBHUA OOTOBOp € OTPA3CHO YIPAXKHABAHCTO Ha ONIUA 3a MPCKPATABAHCTO Ha
A0T0BOpa OT CTpaHa Ha JIM3UHIOIIOJTYyUaTCIIA.

JIM3uHTOBOTO 3aBJDKCHUEC CC MPEACTABA HAa OTACIICH pC/] B OTUCTA 34 (bl/lHaHCOBOTO CbCTOSHHUEC.
IlacuBbT MO IM3UHTA Ce OILICHsBA MOCJICABAIIO KAaTO CC YBCIIMYaBa MPEHOCHATA MY CTOfIHOCT, 3a
Ja O0Tpa3u JIMXBaTa I10 MMaCuBa I10 JIM3UHTA (KaTO CC U3II0JI3Ba METOJAa Ha C(l)eKTI/IBHI/ISI JINXBCH
HpOLIGHT) h CC HaMmalidBa MPCHOCHATaA MY CTOﬁHOCT, 3a J1a OTpa3u U3BBPHICHUTC JIM3WMHTOBU
IiamaHus.

I[p}I)KGCTBOTO MMPCOILCHABA ITaCUBa I10 JIM3UHTa (I/I mpaBu CbOTBCTHUTC KOPCKIIUN HAa CBBP3aHOTO
IIpaBoO Ha HOJ'I3BaHe) B CJIYy4YaUTC KOTaTo:

L HMa MnpomMsiHa B CpOKa Ha JIM3MHIOBUA OOrOBOp HJIM MMa NpOMAHA B OLCHKATAa Ha
Oornnug 3a 3aKyIlyBaHC Ha OCHOBHHA daKTHB, HaIllpaBCHa C’L06p3.3HO cHOUTHATA U
obcTosiTenncTeara. B Tesm CjIydyan C€ IpCOoLCHABA IaCWBa IO JIM3WHIA, KATO CC
JAUCKOHTHUPAT KOPUTHUPAHUTC JIM3UHTOBU IJIAAHUSA C KOPUTUPAHU TUCKOHTOB IMPOLICHT,

¢ yMa IIpoMsHa B 6’LI{€H_II/ITC JIM3UHI'OBU IJIAlllaHUA, TPOU3THUYAIIla OT IpOMSAHA B UHIACKC
WM TPOLCHT WJIMW IMPOMAHA B CYMHUTC, KOUTO CC OYaKBa [1a 6’B,I[aT ABJIDKHUMHA 110
rapaHiyuy 3a OCTaTb4yHa cToMHOCT. B Te3u CJIydad IaCuBa 110 JIM3WHIa CC IMPCOLCHABA
KaTO CC NMCKOHTHUPAT MPOMCHCHUTC JIM3MHI'OBU ILIAIIAHUA C HCIIPOMCHCH JUCKOHTOB
IMPpOUCHT (OCBGH aKO IIpoMsHaTa B JIMBUHTOBUTC IJIAlllaHUA TPOU3THUYA OT IPpOMAHA B
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2.13. JIM3UHTOBH A0TOBOPH (MPOIAbJIKEHUE)

TUTABAIIUTE JIMXBEHHU IMPOIEHTH KOTAaTO Ce M3I0JI3Ba KOPUTHPAH TUCKOHTOB IPOLEHT,
KOHTO OTpa3siBa MPOMEHHUTE B JINXBEHUS MPOLICHT);

® pMa W3MEHEHHE B JIM3WHTOB JOTOBOP M TO HE € OTYETEHO KaTO OTHEJICH JIU3WHT, B
KONTO CIIy4ail MacUBBT IO JIN3WHTA CE MPEOIEHIBa 3a IPOMEHEHUTE YCIOBUS KaTo ce
JUCKOHTHPAT KOPUTHPAHUTE JM3UHTOBH IUTAIAHUSA HAa 0a3a KOPUTHUPAHHS JAUCKOHTOB
MPOIICHT KbM e(eKTHBHATA J]aTa Ha MPOMSHATA.

JIpy’>KeCTBOTO HE € M3BHPIIBAIO TAKWBA KOPEKIMH B TEKYIIUS TIEPHO]I.
llpyoicecmeomo kamo nu3un2onoayuamen (NpoowvaiceHue)

[IbpBOHAaYanmHaTa OllEHKAa HA aKTUBUTE C TPaBO Ha I[IOJI3BaHE BKIIOYBA pa3Mepa Ha
IbPBOHAYAJIHATA OI[CHKA Ha MACHBa 110 JIN3UHTA, IM3WHTOBHUTE TUIAINAHNS, U3BBPIICHH KbM WIN
npead HavyajHaTa Jara, MHHYC MOJYYeHUTE CTUMYJIHU MO JIM3WHIa U BCUYKH ITbPBOHAYATHUTE
npekn pasxoau. Ilocienaiio akTHBHTE C MPaBO Ha IIOJI3BAHE CE€ OICHSIBAT IO IIeHA Ha
MpuaoOMBaHe, HaMaJIeHa ¢ HaTpyIlaHaTa aMOPTH3AITUS U 3ary0n OoT 00€3IIeHKa.

[IpaBoTo Ha TON3BaHE ce aMOPTHU3UpPA 32 TO-KPaTKHs OT CPOKa Ha JIM3WHTA WM TOJE3HUS
JKUBOT Ha HAaeTUS aKTUB. AKO COOCTBEHOCTTa BHPXY aKTHBAa C€ MPEXBBPJS 10 CHJaTra Ha
JU3UHTOBHUS JIOTOBOP JIO Kpas Ha CPOKa Ha TO3M JIOTOBOP HIIM aKO B Pa3XOJUTE 3a aKTHBa C
NpaBo Ha TIOJI3BaHE € OTPa3eHO YINPaKHSIBAHETO HA ONIMA 3a 3aKylyBaHe U JIpyKecTBOTO
Bh3HAMEPsIBA JIa YIPAXKHU Ta3M OIIHs, aKTUBBT C NPABO HA MOJI3BaHE CE aMOPTH3HMpa 3a CPOKa
Ha TIOJIE3HUS] MY KMBOT. AMOPTH3allUsATa 3alloyBa Jia Ce HAYWCIsABa OT HAadalHaTa JlaTa Ha
JIM3UHTOBUS JIOTOBODP.

AKTUBHUTE C TIpaBO Ha IOJI3BaHE C€ MPEACTaBAT Ha OTACICH pel B OT4eTa 3a (PUHAHCOBOTO
CBHCTOSTHHE.

HpyxectBoTo mpmirara MCC 36 3a nga onpeaenn Jainu 3a aKkTUBUTE C MPaBO Ha TOJ3BaHE UMa
WHIUKAINK 32 00e3IeHKa, KaTo 3arybara oT 00e3leHKa, aKO TakaBa CHIIIECTBYBA, CE TPETHPA,
KaKTO € OMOBECTEHO B Oenexka 3.3.

Lpyocecmeomo kamo nuzunzooamen

JImzuHTOBUTE NMOTOBOPH, MO KOMTO J[py>KECTBOTO € JM3WHTOAATeN C€ KiIacu(pUIupar Karo
JIOTOBOPH 3a OTEpaTWBEH WM 332 (PMHAHCOB JHU3UHT. JIM3MHTOBUAT AOTOBOp ce Kiacupuimpa
KaTo JIOTOBOP 3a (PMHAHCOB JIN3HHT, aKO C HETO CE MPEXBHPIIAT MO CHIIECTBO BCHUKHA PUCKOBE H
W3TOJIM OT COOCTBEHOCTTA BBPXY OCHOBHHS aKTHB. BCHUKH APYTH JOTOBOPH C€ KIACUPHUIIUPAT
KaTo IOTOBOPH 32 ONEPATUBEH JIN3HHT.

JIM3uHTOBUTE TUIANIAHMA TI0 JOTOBOPH 3a OIEPATHBEH JIM3WHT C€ MPHU3HABAT KaTO MPHUXOJ IO
JTUHEWHHUS METOJ 32 CpPOKa Ha CBHOTBETHHS JU3WHTOB JOTOBOp. IIbpBOHAYANHWUTE NpEKH
pa3xoau, W3BBPIICHH BHB BPH3Ka ChC CKIIOYBAHETO Ha JIOTOBOP 32 ONEPATHBEH JIM3HWHT, CE
mpuOaBAT KbM IMPEHOCHATa CTOMHOCT HA OTAAJEHHs TOJ HAaeM aKTHB M C€ NMPHU3HABaT KaTo
pa3xo] Ha JrHelHa 6a3a 3a cpoKa Ha JIM3UHTOBHS IOTOBOP.

Cymara Ha TUIAIIaHWUATA, IBDKAMH OT JIM3WHTOIIONYYaTeNns MO (PUMHAHCOB [IOTOBOp, C€
MpHU3HABAT KaTO B3€MaHE B pa3Mep HAa HETHATA MHBECTHUIUS CHIVIACHO JIM3UHTOBHS JOTOBODP.
[IpuxonnTe OT (hMHAHCOB JIM3WHT C€ MPHU3HABAT 3a CPOKAa HA JIM3WHTOBUS JIOTOBOP CIOPEX
MOJleJla Ha TIOCTOSHHA TEepPHUOJMYHAa HOpMa Ha BB3BPBIIAEMOCT OT HETHATA WHBECTHIHS B
nu3uHra Ha J{py»’ecTBoTo.
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2.14. HauucasiBaHe HA MPUXOUTE U Pa3X0aUTe

[IpuxonnTe ce oleHSIBAT Ha OCHOBATa HA IUIANAHETO, KOETO € JJOTOBOPEHO C KIUEHTHTE IO
CHOTBETHUS AOroBop. KbM Tasm orieHKa He ce BKIIIOYBAT CyMHTE, KOUTO C€ ChOMpAT B MMOJI3a HA
Tpetu nuna. [Ipuxoaure B uykJecTpaHHA BaldyTa C€ OLIEHSABAT MO LeHTpanHus kypc Ha BHB
KbM JlaTaTa Ha Ha4yMCJIsIBaHETO UM. lIpuxoaute OT AeHOCTTa M pa3XxoauTe 3a JEWHOCTTa ce
HAYHCIISBAT, HE3aBUCUMO OT MOMEHTA Ha MAPUYHUTE MMOCTHIICHHS U TUTAIaHMSL.

HauncnsBaneTo Ha NMPHUXOJWTE W Pa3XOJWUTE C€ M3BBHPIIBA MPU Cla3BaHE HA W3UCKBAHETO 3a
NPUYMHHA U CJIEJICTBEHA BPB3Ka MEXY TAX, KOTaTo 3a TOBA Ca HAIHUIIE YCIOBUS B ChOTBETHUS
JIOTOBOP.

2.14.1. Ilpuxoau oT Mpoaakda HA CTOKH M YCJIYI'H

[Ipuxonute oT mponmaxbara Ha CTOKM C€ HAYMCIISIBAT B OTYETa 3a BCEOOXBATHHSA JOXOI,

KOTraTo KOHTPOJBT C€ MPEXBBPIN Ha KiueHTa. KOHTpombT ce m3pa3siBa B COCOOHOCTTA Ja ce
PBHKOBOIM HM3IMOJI3BAHETO HAa aKTHBA M Ja CE TOJy4aBaT BCHYKH OCTaHAIM W3TOAM OT HETO.
[TomygaBaneTo Ha KOHTPOJI HAJl aKTHBA MPEIOTBPATABA BH3MOKHOCTTA APYTU MPEANPHUATHS Ja
M3BIIMYAT W3roJa OT U3IMOJI3BAHETO MYy. 3a W3MBIHSABAHUTE OT JPYKECTBOTO JOTOBOPH
MIPEXBBPISTHETO HA KOHTPOJIa OOMKHOBEHO HACTHIIBA C MIPEaBaHE HA MPOAYKIUATA U CTOKHUTE,
WM TIPU HACTBHIIBaHE Ha IOTOBOPEHOTO CHOWTHE, MPH KOETO 3HAYUTEITHUTE PHCKOBE M M3TOAH
0T cOOCTBEHOCTTA ca MPEXBBHPICHN Ha KyITyBaJa.
[IpuxonnTe OT W3BBPIICHH YCIYTM C€ HAYUCIABAT B OTYETa 3a BCEOOXBATHHUS JIOXOJ
MPOMOPIIMOHATHO Ha €Tama Ha 3aBBPIICHOCT KbM Kpas Ha OTYeTHHA mepuoj. EtanbT Ha
3aBBPIICHOCT C€ OMpeiessi 4pe3 MpoBepKa Ha H3BBpIIeHaTta pabora. He ce HaumcnsBar
MIPUXOJIM, KOTaTO CHIIECTBYBa 3HAYUTENHA HECHUTYPHOCT 1O OTHOIICHHWE Ha ITOJTyYaBaHE Ha
JIOTOBOPEHOTO BB3HATPAKJCHHE, BH3CTAHOBABAHE HA CBBP3AHHUTE PAa3XOAH, WM BBH3MOXKHO
BB3paXKEHHE OT CTPaHa Ha BB3JIOKUTEIIS.

2.14.2. Pa3xonn 3a NOCTHTaHe W U3NTbJIHEHNE HA 10TOBOPH

[Mono6HM pa3xoau ce MpU3HABaT KaTo aKTUB U C€ aMOPTU3MpaT Ha CUCTeMaTHYHa 0a3a, ako
T€ OTTOBapsIT Ha ONpEACICHHUTE 3a TOBa YCJIOBHUS, KakTo Te ca aehpuHupann B MCDO 15
Ipuxoou om 0ozoeopu c¢ xiuenmu. TakuBa pa3xogu HE C€ KaNUTAIU3UPaAT, aKO OYAKBAHUAT
MIEPHUOJ 32 aMOPTU3UPAHETO UM € JI0 €IHA FOJIMHA.

2.14.3. Ilpuxoau oT NpPaBUTEJCTBEHHU JapeHus

HpI/IXOZ[I/ITe OT MPABUTCIICTBCHU [JapCHUA CBBpP3aHU C aMOPTU3UPYCMHU AKTHUBU CC
HAa4YWCIgBAT B OTYETAa 3a BCEOOXBATHUSA AO0XO0J MpPOIIOpHHMOHAJIHO Ha HAYUCICHUTC 3a
CbOTBCTHUA ICPUOA aMOPTU3AllUX HAa aKTHUBH, HpI/I,Z[O6I/ITI/I B pE3yJITaT Ha JapCHUCTO, CJIIC KATO
BCHUYKHU YCJIOBUS IO JOTOBOpPaA Ca U3IIBJIHCHU. HpaBI/ITGHCTBCHI/ITC AapCHUA CBbP3aHU C IpUxXoaa
CC IMpu3HaBaT B OTYCTA 3a BCEOOXBAaTHUSA A0X0, B CBINUTC MEpHUOAH, B KOUTO Ca MPU3HATH
Pa3sxoauTe, KOMTO KOMIICHCUPAT.

2.14.4. ®unaHcoBHM Mpuxoau/(pa3xoan)

HpI/IXOZ[I/ITe U pa3xXoduTeC 3a JIMXBHU CC HAUUCIABAT TCKYIIO, Ha 0a3za Ha AOTOBOPCHUA
JIMXBCH MPOLICHT, CyMaTa U CpOKa Ha B3EMAHCTO WU 3aJbJDKCHHUETO, 3a KOCTO CC OTHACAT. Te
C€ HAYMCIISIBAT B OTYETA 32 BCEOOXBATHUS A0XO0[J B I€proaa Ha Bb3HUKBAHCTO UM. PaBXO):[I/ITC 3a
JIMXBHU, TMPOU3THYAIIN OT 0aHKOBU 3a€MH, C€ H3YHCIABAT M HAYHUCIAIBAT B OTYCTA 3a
BCeOOXBaTHUSA J0xX04 10 METoJa Ha e(i)eKTI/IBHI/ISI JINXBCH IMPOLICHT. duHaHCOBUTE npuxoau u
pa3xoau Ce nMpeaACTaBdAT B OTUCTA 3a BCEOOXBaATHUS JA0X0J KOMIICHCHUPAHO.
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2.15. Jloxoa HA aKIUA

JpyXecTBOTO IpeacTaBsl JaHHU 3a OCHOBHM JOXOJAW HA aKIMA WIHM JAOXOAW Ha akLus C
HaMmaJjieHa CTOMHOCT 3a OOMKHOBEHUTE cH akuu. OCHOBHHUTE JOXOIM Ha aKIUs Ce W3YHUCIISIBAT
KaTo medandara win 3ary0aTa, pasmpenenseMa KbM OOMKHOBEHHUTE aKIMOHEPH Ce pa3leld Ha
CpeHONpeTerJIeH s Opoil Ha OOMKHOBEHHU aKIMK Ha APYKECTBOTO MPE3 TO3H MEPUO/.

2.16. lanb4HO o0J1araHe

Pa3XOI[’bT 3a JdaHbKa BBPXY rneyanbara npeacTaBjisiBa CymMara OT TCKYLIUSA NAaHBK BbPXY
reyagbara u JaHbYHUA e(i)eKT BBPXY BPpECMCHHHUTEC JaHBYHU PA3JIUKH.

TCKYI]_[I/I}IT JaHBbK BBPXY meyambaTa ce onpeacid BB3 OCHOBA Ha obOaraemara (,Z[aH’I)‘lHa)
meyanba 3a nepuoja, Karo C€ Ipuiaara JaHbYHATa CTaBKa CbIJIACHO JAaHBYHOTO
3aKOHOAATCJICTBO KBbM JdaTaTa Ha (l)I/IHaHCOBI/ISI OTYCT. OTCpO‘IeHI/ITG JaHbYHH aKTHBH H/UIH
rnacMuBu ca CyMHUTC Ha (B’B3CTaHOBI/IMI/ITe)/ ABJDKUMUTC NaHBUOU BBPXY rnevagbara 3a 6’B,I[CIJ_II/I
Nepruoau 1o OTHOMICHUC Ha (HaMaJ’IﬂCMI/ITG)/ obOaraemure BPCMCHHU JaHBYHU PA3JIUKH.

BpeMCHHI/ITC JaHBbYHU Pa3JIMKU CC YCTAHOBABAT MpPU CPABHCHUC HA OTUCTHATA CTOMHOCT Ha
CAWH AaKTHUB WJIW NAaCUB, NPCACTABCHU B OTYUCTA 34 (l)I/IHaHCOBOTO ChCTOAHHUEC W HETOBaTa
JaHb4YHaA OCHOBA, MOJIy4Y€HA IPU NpUJIaraHe Ha JaHbYHUTC IIpaBUJia.

E(beKT’BT OT MPU3HABAHCTO HA OTCPOUCHUTC JAaHBYHU AKTUBU W/WIIA TIACUBH CE OTpassBa Tam,
KBACTO € MPCACTABCH e(l)eKT’BT OT CaMOTO C’L6I/ITI/I€, KOC€TO T' € MOpoaAunJIO. 3a C’B6I/ITI/ISI, KOHUTO
3acAraT oTdeTra 3a IeyajdaTta WU 3ary6aTa u apyrusa BCeoOXBaTeH J0X01 e(i)CKT’BT OoT
OTCPOYCHUTC JaHBbYHU AKTHUBU U ITACUBU € IMMPU3HAT CHIIO B OTUCTA 34 rnevagbaTa Win 3ary6aTa
u Apyrud BceoOXBaTeH J0X04. 3a C’B6I/ITI/ISI, KOUTO Ca OTUCTCHU II'bPBOHAYAJTHO B KallMTaJla U
OTCPOYCHUTC NaHBYHU aKTUBU U MMACHUBU Ca IPU3HATH 3a CMCTKA HA KalliuTaja.

B otucra 3a (I)I/IHaHCOBOTO CbCTOSIHHUC OTCPOYCHUTC JaHBYHU AKTUBU W/WIIM TIACHBU C€
npeaACTaBAT KOMIICHCHUPAHO, ThI KaTo MoJICKAaT Ha CAUHCH PCIKUM Ha oOiarase.

CeriiacHo OBJTApCKOTO JAaHBUHO 3aKoHOmarencTBo 3a 2023 u 2022 romuna [pyxkecTBoTO
JIbJDKU KOPIOPATHBEH JaHBK (IaHbK OT medanbarta) B pasmep Ha 10 % BBpxy oOnaraemara
nevanoa.

2.17. JuBUAEHTH

I[I/IBI/I,Z[GHTI/ITC CC IIpH3HAaBAT KAaTO HaMaJICHUC Ha HETHHUTC AKTUBU Ha JAPYXKECTBOTO U
TEKYHIO 3aABbJDKCHUC KbM aKIIMOHEPUTE MY B II€puoaa, B KOWTO € BB3HUKHAJIO IIpaBOTO UM Ja
T ImoJry4dar.

2.18. CBbp3aHu jguna

3a menta Ha W3TOTBSHETO Ha HACTOANMS (MHAHCOB OTYET aKIHOHEpPUTE, IBIIEPHH H
acCOLIMMpaHHU JPYKECTBA, CIy)KUTEIUTE Ha PBKOBOJHU TIOCTOBE (KJIIOYOB YIIPABJICHCKU
MepcoHall), KakTo W OJM3KHM WIEHOBE HAa TEXHHUTE CEMEWCTBa, BKIIOYHTEIHO W APY’KECTBaTa,
KOHTPOJINPAHH OT BCHYKHU TOPEN30pOEHH JINIA, CE€ TPETUPAT KaTO CBhP3aHH JUIIA.
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2.19. IlpemeHku oT onpeaeisulo 3Ha4YeHNe NPU MPHUJIaraHe c4eTOBOIHATA MOJUTHKA HA
apy:xkecTBoTo. KilI040BH 1NpHOIM3MTETHM OIEHKH W TPEINoJOKeHHs] € BHCOKA
HECUTYPHOCT.

B mpomeca Ha mpuiaraHeTo Ha CYETOBOJHATA TOJIHTHKA PBHKOBOICTBOTO Ha J[py»XecTBOTO
U3BBPIIBA TPEICHKH, KOUTO OKAa3BaT 3HAYUTENICH e€eKT BbPXY HACTOSIIHS (PMHAHCOB OTYET.
TakvBa mpeneHk: o JeUHUIHS PSIAKO ca paBHU Ha JEHCTBUTEITHUTE PE3YITATH.

B pesynrar oT TAXHaTa CBHIIHOCT, T€ CE MOJJAraT Ha IMOCTOSHEH Mperyiea W akTyalu3alus u
00001IaBaT HMCTOPHYCCKHUS ONMUT W APYTH (AaKTOPH, BKIIOYUTECIIHO OYaKBaHH 3a OBACIIN
ChOUTHS, KOWUTO PBKOBOJCTBOTO BSpBa, Y€ Ca PasyMHH IPH ChHINECTBYBAIUTE TEKYIIU
oOcTosITencTBa.

IIperieHKUTE U TIPEAMOIOKECHAATA, KOUTO HOCAT 3HAYMTEIICH PUCK Ja MOBEJAT IO CHIECTBCHA
KOPEKIUSI B TIPEHOCHUTE CTOWHOCTH Ha aKTHBHUTE WM ITACHBHUTE IpeE3 clieaBamiaTa (GHUHAHCOBA
TOJIMHA, Ca U3JIOKCHH I10-JI0ITY.

Hpeouenenu CmoiiHOCmuU Ha umomu, MauituHu U CobOPBIHCEHUA

PBKOBOJICTBOTO € BB3MPHENO MOJUTHKA Ja Ha3HAYaBa M M3I0JI3Ba MpoQecroHa HaTa yciryra Ha
HE3aBUCHUMH JIMICH3WPAHN OIICHUTENH 32 OMNpPENENIHEe Ha CIpaBeIJUBUTE CTOWHOCTH Ha
CrpaguTe, KOUTO CE OICHSBAT IO CIIPaBeJINBa CTOMHOCT.

IIpu Ta3u mpeoreHKa ca MPIIOKESHH CIICIHUTE TIOIX0IH U OIICHFYHN METOIH 33 M3MEpBaHEe Ha
CIIpaBeIMBaTa CTOWHOCT Ha OTACITHUTE BUIOBE IBIATOTPANHN MaTeprUaaTH! aKTHBH:

o Memoo Ha nasapHume cpasHeHus: - N3BEXa MHINKATHBHA CTOMHOCT KaTO CPaBHIBA
aKTHBa, MPEIMET Ha OLIEHKATa, C MIEHTHYHU WJIM CXOJHH aKTHBH, 32 KOUTO € HAIMYHA [[EHOBa
uH(pOpMaIHs, KOWTO Ce TNprHeMa C MO-TOsIMAa TEXECT, MOpPagl €CTeCTBOTO Ha HMOTHTE H
TSXHOTO HACTOAIIO MU3IIOJI3BAHE;

o [Ipuxoden nooxo0 - W3BEXKIAa WHANKATABHA CTOWHOCT KaTO TIPHBEXKOAa OBICITUTE
NapUYHU TIOTOIM KBbM €JUHHA TEKYIla KaluTaloBa CTOWHOCT. 3a TpWiiaraHe Ha IMOJX0ja €
HEOOXOIUMO JIa Ce OTpeJIe TPaHHO pealM3upaH YUCT TOAMIICH MPUXO0/1 Ha UMOTa (IT03eMIICHa
pEHTa), KOWTO Ce KalMTAIM31pa, 32 J]a ce MPEBbPHE B HACTOAIIA CTOWHOCT.

TakuBa MPEOIEHKH clie/iBa Jla C€ M3BHPIIBAT JIOCTATHYHO YECTO, KOTaTO WMa MHJVKAIIH, Y€
CTIpaBe/IINBaTa CTOMHOCT Ha OTPEJIeNICH KJIAC aKTHBH CE € IPOMEHHIIA ChIECTBEHO.

Obe3yenka na uneecmuyuu 8 OvUiEpHU OpYIHcecCmea

PBKOBOACTBOTO MpaBy aHATHM3 U OIICHKA 32 HAJTMYKE HA WHJIUKATOPH 3a 00€3IIeHKA Ha HETOBUTE
WHBECTHIIMH B JBIICPHU JpyxkecTBa. KaTo OCHOBHU MHIMKATOPH 3a 00E3IEHKA CE MpHUEeMaT:
3HAYUTEITHO peAyIpaHe Ha 00eMa WM MPEyCTaHOBSIBAaHE JCHHOCTTA Ha J[py»KeCTBOTO, B KOETO
€ WMHBECTUPAHO; OTYMTAHE HAa 3aryOu 3a MO-TIPOJBIDKUTENCH MEPUOJ OT BpEME, KaKTO H
OTYUTAHEC HA OTPUIATECIIHM HETHU AaKTHBM WM aKTHUBH IOJ PETHCTPUPAHUS OCHOBCH
aKIMOHEPEH KaluTall.

TecToBeTe W MPEICHKUTE HAa PHKOBOJICTBOTO 3a OOE3IlEHKAa Ha WHBECTHUIIMHUTE Ca HAINPaBCHH
Mpe3 MpU3MaTa Ha HETOBUTE IJIAHOBE U HAMEPEHHSI OTHOCHO OBJICIIUTE NKOHOMHYECKH U3TOJH,
KOUTO C€ O4YakBa Ja OBJaT TMOJYYeHH OT [IBIINCPHHUTE JPYKECTBA, BKI. THPIOBCKH H
MPOU3BOJACTBEH OMNWT, OCHTYPSBAaHE HA TMO3WIUM HA YYXACCTPAHHH Ia3apH, OYaKBaHHSITA 32
OBbJIIeIH MPOJaKOU | TIp.
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2.19. IlpeneHkH OT onpeeasl0 3HAYEHHE TP NPUJIaraHe c4eTOBOIHATA MOJUTHKA HA
apyxectBoro. KiouoBun npuOJM3UTETHM OLEHKM M NPEANO0JOKeHHA C BHCOKA
HECUT'YPHOCT. (IPOAbJIKEHHE)

3a menra ce pa3pabOTBAT BapuUaHTH HA MPOTHO3M, 4Ype3 KOUTO CE€ OTYUTAT Pa3THYHHUTE
MIPEINONIOKEHUST 32 PUCKOBE, HECHUTYPHOCTH W BEPOSTHOCTH 3a Oblelara peann3anusg Ha
MapUYHUTE TOTOIM W OXOAHW OT TE3W WHBECTHIHMH. BCeku OT BapHaHTHUTE ce aHaU3Wpar
BHHUMATEIIHO OT PBKOBOACTBOTO W PE3YATATUTE OT TAX CE MPETErJISIT NMPH HIYNCICHHETO Ha
BB3CTAaHOBHMATa CTOHHOCT Ha ChOTBETHATA HMHBECTHUITHSI.

Ilonesen srcueom na umomu, MAUWIUHU U COOPBIHCEHUA U HEMAMEPUATIHU AKMUBU

DUHAHCOBOTO OTUYUTAHE HA UMOTHUTE, MAIIMHUTE U CHOPHKEHUATA U HEMATEPUATHUTE aKTUBU
BKJIFOYBA M3MOJ3BAHETO HAa MPUOIU3UTEIIHU OIEHKW 3a TEXHHS OYaKBaH IOJIE3CH >KUBOT H
MIPEHOCHU CTOWHOCTH, KOUTO c€ 0a3upaT Ha IPEIeHKH OT CTpaHa Ha PBHKOBOJICTBOTO Ha
HpyxecTBOTO.

Obe3uenka Ha 83eManus

BbB BpB3ka c mpuioxkeHueTo 3a mepBH 0BT Ha MCOO 9 dunHaHCOBM HHCTPYMEHTH,
PwvroBoacTBOTO Ha [Ipy:KECTBOTO € H3MON3BAJO HATpyNMaHWs CH ONUT B obOjacTta Ha
KpPEIUTHUTE 3aryOH KaTo € B3eJIO MPEIBUA TEKYIIUTE YCIOBUSI H CBOUTE MMPOTHO3H, 3a Ja OLICHU
HaJIe)KTHO OYaKBAaHUTE KPEAUTHH 3aryOH MO THPTOBCKUTE CH B3EMaHHA.

Juzune

Onpe@eﬂ;me HAa CpoKa HA Jau3uHea 3a 002060]?1/! C onyuu 3a nooHoss8ane u npekpamsieaHe -
ﬂpyofcecmeomo Kamo Jqu3uHeonojiydamei

HpyxecTBoTO ompezens Cpoka Ha JU3WHTAa KaTO HEOTMEHUMHS CPOK Ha JIM3HWHTA, 3a€IHO C
KaKBUTO W J1a OWJIO MepHoAu, 0OXBaHATH OT OMIMA 33 yIBJDKABAaHETO MY, aKO € CHTYpHO B
pa3yMHa CTeNeH, 4e omuusATa me Obie yHpakHeHa, WIM KaKBUTO M Ja OWJIO TepHOIH,
o0XBaHATH OT OMIHMA 3a MPEKPATSIBAHETO HA JIM3WHTA, aKO € CHTYpHO B pa3yMHa CTENeH, e
onmuATa HsAMa fia ObJe yIpaxxHeHa.

JpyXecTBOTO M3MON3Ba MpEleHKa, 3a /1a OLEHU Jalh € CHTYPHO B pa3yMHa CTENeH Jaju
OMIHMATA 32 MOJHOBSIBaHE WM TpeKpaTsBaHe Ha JHM3WHTA IIe Oble yrmpakHEeHa HIN He. T.e.
JIpy>KECTBOTO pa3riiex/ia BCUYKH ChHINECTBEHH (PAKTOPHU, KOHTO Ch3JaBaT HUKOHOMHYCCKH
CTUMYJ 3a YIPaXHSBAaHETO WM HA ONIMATa 3a IIOJHOBSBAaHE, WM HA ONIMITAa 32
npekpatsBane. Cien nataTa Ha BJIM3aHE B CHJIA HA JOTOBOPa, [[pykecTBOTO MpeolieHs Ba CpoKa
Ha JIN3WHTA, aKO € HAJIMIIE CHINECTBEHO CHOWTHE WM MPOMSHA B OOCTOSTENICTBATa, KOETO € B
HETOBUS KOHTPOJ M 3acsra CoCOOHOCTTa My Ja yNPaKHH WIHM Ja HE YMPaKHU OMIUATa 3a
MIOTHOBSIBAaHE WJIM TpPEKpaTsIBaHe (HampuMep M3rpakJaHe Ha CHINECTBEHH MOAOOpPEHHUs B HAeT
UMOT HJIM ChIIECTBEHA MpepaboTKa Mo crnenuuKauy Ha JTM3UHTOBUS aKTHB).

Onpeneﬂfme Ha ClIpaBeAJIMBH CTOMHOCTH

Hsaxon oT c4eTOBOJHUTE TOJMTHUKK M OMOBECTSABAHWS HA JPY’KECTBOTO M3UCKBAT OIEHKA Ha
CIIPaBEIMBH CTOMHOCTH 32 (()MHAHCOBHU M 32 HE()MHAHCOBHU AKTHBH U TIACHBH.

Koraro omensiBa crmpaBeiyiiBaTa CTOMHOCT Ha aKTHUB WM I1aCHB, JPYKECTBOTO H3IIOJI3BA
HaAOII0JTaeMH TaHHH, JOKOJIKOTO € Bb3MOXHO.

CrpaBemuBUTE CTOMHOCTH C€ KaTerOpuU3WpaT B pas3MYHM HHUBa B Iepapxusira Ha
CIIpaBeUIMBUTE CTOWHOCTH Ha 0a3ara Ha BXOJMIINTE JAaHHW B TEXHUKHTE 32 OIIEHKA, KAKTO
cleBa:
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2.19.

Hpeuemm oT omnpeaeasamo 3Ha4Y€HUue IMNpu MNpujaaradHe c4YeToBoaHaTa

NMOJINTHKA Ha JAPY:KecTBOTO. KiII0Y0BM MPUOIM3HTETHH OLEHKH W TNPEANOJI0KeHUs ¢
BHCOKA HECUT'YPHOCT. (IPObJIZKEHHE)

e Huso 1:

[MACUBH.
e Huso 2:
e Huso 3:

KOTHUpPaHU IIeHH (HEKOPWUTHpAHW) HA aKTUBHU Ia3apy 3a CXOIHU aKTHUBH WIIH

BXOJISIIY JTAHHU Pa3jMYHH OT KOTUPaHW IIeHH, BKIodeHH B HuBo 1, kowuro,
MIPSIKO (T.€. KaTo IIEHU) WJIM KOCBEHO (T.€. TMOIYYEHHU OT IIEHU), ca JOCTHITHU 3a
HaOJro/1aBaHe 3a aKTUBA WJIH TIACHBa.

BXOJISIIIY TAHHH 33 aKTUBA WIIH MMaCHBa, KOUTO HE ca 0a3upaHu Ha HAOJIoaeMu
Ta3apHU JaHHU (HeHAOJI01aeMH BXOISIIN JAHHH ).

AKO BXOZSIIMTE MAaHHW, M3MOJI3BaHW 3a OIEHKA Ha CIIpaBeIjiMBaTa CTOWHOCT HAa aKTHUBA WIIH
MacMBa, MOTaT Ja C€ KaTeropu3WpaT B pa3jIMdHU HHUBAa OT Hepapxuara Ha CIPaBEIIMBHUTE
CTOMHOCTH, TOTaBa OIIEHKAaTa Ha CIpaBeJIMBaTa CTOMHOCT C€ KaTeropu3npa B HEWHATa ILsUIOCT
B TOBa HUBO OT iiepapxusiTa Ha CIIPaBEAJITUBUTE CTOWHOCTH, YUATO BXOASIIA HH(pOpMAaLUs € oT
3Ha4YeHHE 3a [AJI0CTHATA OICHKA.

JpyxecTBOTO Tpu3HaBa TpaHchepw MexXITy HUBaTa Ha Hepapxusara Ha CIPaBEIUBUTE
CTOWHOCTH KbM Kpasi Ha OTUETHHS MIEPHOJ, TIPE3 KOWTO € CTaHajla MPOMIHATA.

IToBeue nHhopMarus 3a JOMyCKaHUATA, HAIIPABEHU MIPH OIEHKA Ha CIPaBEMJINBUTE CTOIHOCTH,
€ BKJIIOYCHA B CHOTBETHUTE MPIITIOKEHUSI.
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3. I/IMOTH, MallMHU 1 CbOPDBHKCHUA H HEMATCPUHAJTHU aKTUBH

OTt4yeTHa
CTOIHOCT:
Canmo keM 1
STHyapHu

2022 .
[Ipumobutu npe3
neproaa
IIpexBbpiienn B
rpyma
Ormucanu mpe3
neproa
Canno kbm 31

nexkemBpu 2022 r.

[Mpunoburu npes
nepuoja
IIpexBbprieHu B
I'pyna

Ornucanu npe3
nepuoja

Canno xpm 30
oM 2023 1.
Harpynana
aMopTHU3anus :
Caupno xkbMm 1
sIHyapu

2022 r.
AmMopTH3anus 3a
nepuoja
AMopTu3anus Ha
U3Ie3NuTe

Caano xbpM 31

nexemBpu 2022 r.

AmMopTuzanus 3a
reproaa
AMopTuzanus Ha
H3JIC3JINTE

Caano kM 30
onu 2023 r.

IIpenocHa
cTOiHOCT KbM 31

nexemBpu 2022 r.

IIpenocna
cToiftHOCT KbM 30
oau 2023 r.

3emsi, Crpagu Mamuauu  Cronmancku Tpauncmopt bBuiaorna Hemar. Pa3sxoam (011711 (1]
nogo0peHn ChOo- HHBEHTAap HH HH JA 3a
o PBKeHUs CpeacTBa  AKTHBH npuaoou
BaHe

XMJ. JIB.  XWJL JIB. XHJI. JIB. XHJI. JIB. XMJ. JIB.  XWJI.JB. XWJI. JB. XWI.JB. XHWI JB.

26,769 289,833 130,661 44,393 8,832 627 3,401 20,068 524,584

7 - 845 - - - 102 15,289 16,243

- 17,107 5,149 5,442 95 - (27,793) -

- - (419) (356) (453) - (12) - (1,240)

26,776 306,940 136,236 49,479 8,474 627 3,491 7,564 539,587

- - - - - - - 7,299 7,299

- - 610 535 112 - (1,257) -

- - (88) (228) (215) - ) - (531

26,776 306,940 136,758 49,786 8,371 627 3,491 13,606 546,355

- 7,822 90,254 39,750 4,906 148 3,159 - 146,039

- 6,586 5,494 3,115 706 25 128 - 16,054

- - (419) (356) (453) (12) - (1,240)

- 14,408 95,329 42,509 5,159 173 3,275 - 160,853

- 3,375 2,520 1,309 319 13 67 - 7,603

; - (88) (225) (215) - (528)

- 17,783 97,761 43,593 5,263 186 3,342 - 167,928

26,776 292,532 40,907 6,970 3,315 454 216 7,564 378,734

26,776 289,157 38,997 6,193 3,108 441 149 13,606 378,427

PaszxomuTe 3a mpumoOmMBaHe Ha JBJTOTPAHHA MaTepUATHH aKTUBU IPEACTaBISABAT
KaUTAIM3UPAHA Pa3Xxoliy 332 Ch3IaBaAHETO UM, KOUTO CJIe] ITyCKAaHETO UM B €KCILIOATAIHS, Ce
M3IOJI3BAT OT IPY>KECTBOTO 32 COOCTBEHU HYK/IH.
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4. UHBeCTUIIHOHHHN UMOTH

3emnu Crpagm B mpomnec Ha Oo0mo
npuaoduBaHe
XWJI. JIB. XWJI. JB. XMJI. JIB. XWJI. JB.
OT4eTHa CTOHHOCT:
Canpo na 01 suyapu 2022 25,235 10,606 364 36,205
[Ipunobutu npe3 nepuona 75 58 133
[IpomMeHnu B cripaBeSTUBUTE CTOMHOCTH Ha
WHBECTHIIMOHHUTE UMOTH 4,926 89 - 5,015
OTnucaH akTUB B pe3yiITaT Ha Mpojaxoa (68) (68)
IIpenocHa croiinoct Ha 31 nexemBpu 2022 30,161 10,770 354 41,285
OT4eTHa CTOMHOCT:
Canno na 01 sayapu 2023 30,161 10,770 354 41,285
IIpunobuty mipe3 nepuoaa - 15 15
TIpomenu B cripaBeIJIMBUTE CTOMHOCTH Ha
WHBECTHUIIMOHHUTE UMOTH - - - -
OTnucany UHBECTHIIMOHHA UMOTH (120) - (120)
IIpenocHa croiinoct Ha 30 ronu 2023 30,161 10,650 369 41,180

I/IHBGCTI/ILII/IOHHI/ITG HUMOTU NOPCACTABIABAT TYPHUCTHYCCKHU, THPrOBCKHU 00eKTH U 3CMCOCIICKHU

3€MH, KOUTO APYKECCTBOTO OTJAaBa I1O HACM.

5. AHBecTHMIMM B ABIEPHU H B APYTH APYKeCTBa

30.06.2023 31.12.2022
XHUJI. JIB. XMUJI. JIB.
WNHuBecTunyu B IbUICPHU IPYKECTBA 124,118 124,118
WHBecTuuy B acOMUPAaHU U CbBMECTHO KOHTPOJIUPAHH
JIpYyXKeCTBa 233 233
JbArocpoYHr MHBECTHLIMY HAJTHMYHM 32 PoJakOa
O0mo 124,351 124,351
6. Ibarocpoynu B3eMaHusl
30.06.2023 31.12.2022
XMUJI. JIB. XHUJI. JIB.
B3emanus o npeaocTaBeHu 3aeMu 38,601 38,371
Obe3uenka (3,172) (3,172)
Bsemanust o npegocTaBeH 3a€MH, HETHO 35,429 35,199
Bsemanmust mo nponaxou 916 916
[IpenocraBeHr AOMBJIHUTEIHN HAPUIHA BHOCKU 880 880
O06e31eHKa (377) (377)
[IpenocraBeHy AONBJIHNUTENHN TAPUYHA BHOCKH, HETHO 503 503
O0mo 36,848 36,618
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JIpy>KeCTBOTO € MpeJOCTaBHIO JBITOCPOYHHM HEOOEe3NeYeHH 3aeMU Ha JIDYTH CBBp3aHH
JIPY)KECTBA, KaTo KpalHUAT CpOK 3a moracsBane € mpe3 2031 roamna. JIoroBOpeHNUTE JIMXBEHU
MIPOIIEHTH ca B pasMep Ha egHoMeceueH Euribor, yBenmnuen ¢ HambaBka mexay 1,55 u 1,9
nynkra u OJIIT ¢ HagbaBKka, KOSITO € MPOMEHJIMBA. MTPEJOCTABCHUTE 3a6MH Ha (DU3WYECKHU JIHIIA
ca 00e3IeUeHH ChC 3aIKCH Ha 3aT0BeJI U C UTIOTEKa Ha HEJIBMXKUM HMOT.

7. DUHAHCOBH aKTHUBH

30.06.2023 31.12.2022

XHJL. JIB. XHUI. JIB.
Anuann bearapus Al 10 10
Xumko AJL 1 1
[Itumm u ntrun npoaykta A/l 19 19
Oo6e31eHKa (19) (19)
I'panyc ALl 2 2
Oo6mo 13 13

8. MaTtepuaJyinu 3anacu

30.06.2023 31.12.2022

XMUJI. JIB. XHUJI. JIB.
CypoBuHH, MaTEpUAIHN U KOHCYMaTHBH 2,593 2,046
Croku 3,452 1,162
[Ipoaykuus u HE3aBBPLUICHO TPOU3BOJICTBO - -
l'opusa 123 105
O0mo 6,168 3,313

9. TEProBCKHU U APYTH B3eMAHHA

30.06.2023 31.12.2022

XHJI. JIB. XUJI. JIB.
B3emanus o npenocTaBeHu 3aeMu 5,512 5,553
Obe3LeHka Ha 3aeMHU (2,824) (2,824)
B3emanus o npegoctaBeHu 3a€Mu, HETHO 2,688 2,729
Bsemanus mo ripojgaxxou 8,388 6,223
OO0e311eHKa Ha B3EMaHUS 10 TTPOJaKOU (3,532) (3,532)
BsemaHus ot KJIIMEHTH, HETHO 4,856 2,691
Bsemanus o npenocTaBeHH aBaHCH 1,111 898
OO0e311eHKa HA TTPEIOCTABCHU aBAHCH (50) (50)
B3emanus o npegocTaBeHU aBaHCH, HETHO 1,061 848
Bsemanusi, cBbp3aHM ¢ IPAaBUTEICTBEHU AAPEHUS - 113
ChaeOHU ¥ IPUCHICHU B3EMaHHS 32 32
Bsemanusa no JaHbIM 589 76
Hpyru B3eMaHus 1,133 180
0610 10,359 6,669
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Anbena A/l

OPUJTOXEHUE KbM HHANBUAYAJHUSA ®PUHAHCOB OTUET
kbM 30 1onu 2023 r. (mpoabasKeHHne)

10. ITapuunm cpeacTBa

30.06.2023 31.12.2022

XHUJI. JB. XHUJI. JIB.

[Tapuunu cpencTBa B 0aHKOBU CMETKH 2,067 774
[Tapuunu cpenctsa B Opoit 113 109
brnoxupanu napu4Hu cpeacTsa 71 54
O6mo 2,251 937

broxupanuTe mapuyHU CpeACTBa MPEACTABIABAT OAHKOBH JCMIO3UTH 32 TaPAHIINH 110 JOTOBOPH

3a KOHIIECHH B pa3mep Ha 71 XuILjB.

11. OcHoBen KanuTaa

KoM 30 rorm 2023 r. OCHOBHMST KamuTal Ha JPYKECTBOTO ce CbhcTon OT 4 273 126
Oe3HaIMYHKU, OOMKHOBEHHU, MOUMEHHH, CBOOOJTHO MPEXBBPISIEMU aKIMU C IPaBO Ha €JIUH Tiac,

BCSAKa OT KOWTO C HOMHUHAIHA CTOWHOCT OT 1 JieB. AKITOHEPH B APY’KECTBOTO Ca:

Bpoii akuuun IIpouent
Anbena Xomguar AJ] 2728 964 63.86%
YII® [losepue 265 359 6.21%
3VII® Ammann bearapust 164 959 3.86%
AnbGena AJl 54 331 1.27%
JpyrH IopuandecKu JIuIa 470271 11.01%
Ou3HUIeCKH U 589 242 13.79%
06110 4273126 100%

KoM 30.06.2022 r. Anbena AJ] nputexaBa 54 331 Op. coOCTBeHM akIMu Ha cTolHOCT 2 366

XHIJI. JIB.

12. 3aabikeHus M0 3aeMH U JIU3HHTOBH 10TOBOPH

Kbm 30.06.2023 1., HETEKyIIHUTE 3aIbDKCHUS M0 OAHKOBH 3a€MU BB3IW3AT Ha 72,549 Xu. JIB.
JIuxBuTE MO 3aeMHUTE Ca IBJDKUMH €KEMECEUHO, KaTO JTOTOBOPEHHUTE JIMXBEHHU IPOICHTH ca
tpumecedeH Euribor/OJIII, yBenuden ¢ HagoaBka Mexay 1,5 u 1,7 IpoIleHTHH ITyHKTA.

33,[[’BJ'I)KCHI/I$IT3 [0 3aeMHUTE ca 00E3IMEeUEeHH CHhC 3aJ0r Ha HaCTOsAIIHU H 6’B,I[CH_[I/I B3C€MaHUsA Ha
APYXKCCTBOTO U HA CBBP3aHU JIMIA, KAKTO U YUPCIACHU JOTOBOPHU UIMOTCKU BBPXY HLHFOTpaﬁHH
MaTCpuajiHi aKTHBHU, KOHUTO Ca COOCTBEHOCT Ha APYXKCCTBOTO U C TaKUBa, COOCTBEHOCT Ha

CBBbpP3aHU JIMIA.
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HNPUJIOKEHUE KbM UHANBUAYAJHUA PUHAHCOB OTUET

KkbM 30 1onu 2023 r. (mpoabJasKeHne)

13. OTcpoyenn TaHBLYHM AKTUBH /(MMAaCUBH), HETHO

30.06.2023 31.12.2022
XHUI. JIB. XHJL. JIB.
OtcpoyeHu AaHbYHU AKTHUBH:
JlanbueH edekT oT JaHbUHA
3ary0a 3a mpeHacsiHe 1,371 1,371
JanbueH edekT oT 00e31eHeHH B3eMaHHS 995 995
JlanbueH eekT oT 00e31ICHEHN UHBECTHIINN 398 398
JanbueH eekT oT J0X0Iu Ha TIepcoHaa 49 49
JanbueH epeKT 0T HAaYMCICHN 3a0bIKEHHS 61 61
Q0110 OTCPOYEHH TAHBYHU AKTUBH 2,874 2,874
OTcpoyeHHu JaHBYHU NACHBH:
JanbueH edeKT oT npeBUILICHHE Ha CYETOBOAHATA HAJI
JaHbYHaTa OaJlaHCOBa CTOMHOCT Ha HETEKYIIN aKTHBH (19,165) (19,165)
O0110 OTCpPOYEHH JAHBYHU MACHUBHU (19,165) (19,165)
OTcpoyeHHU JaHBYHU aKTHBH/(IIACHMBH), HETHO (16,291) (16,291)
14. 3agbiKxeHust KbM NEPCOHAJIA IPU MEHCHOHUPAaHe
T'oannara, T'oannara,
3apppIIBAIIAa HA  3aBbpUIBAaIIA
30.06.2023 xu.1. Ha 31.12.2022
JB. XHUJI. JIB.
3aabIKEeHUs B HAYAJIOTO Ha Mepuoja 172 172
Pa3xonu no Tekyi TpynoB cTax 95 95
[TpusnaTu akTiOepcky (meuanon)/3aryou - -
DuHAaHCOBH pa3xoau Mo ObACHIN 3aTbIKEHHS 3 3
Pa3xoam npusHaTH B nmevaJsdaTta uim 3arybdara
Wsnnatenu pasxoau mpes nepuoaa (122) (122)
[Ipeouenku Ha 3aabKEHUE MO TUIAHOBE C JePUHUPAHU TOXOIH
MIpY TICHCHOHUPAHE MPU3HATH B APYT BCEOOXBATEH JOXO 9 9
3aab/oKeHUs1 B Kpasi Ha mepuoaa 240 240
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Anbena A/l

MMPUJIOKEHUE KbM NHANBUIAYAJHUA ®PUHAHCOB OTUET
KbM 30 10HU 2023 r. (IpoabIKEHHE)

15. IIpaBuTe/ICTBEHU AapeHHs

JpyxkecTBOTO MMa MOJy4YEeHU MPABUTEICTBEHU JApEHUS MPe3 MPEeIXOIHU NEPUOIU CBbP3aHH C
npu100MBaHe HA AKTUBH, KAKTO U JapEHUs, KOUTO CE OTHACST JIO TEKYIU Pa3XOJU, CBbP3aHH C
KOMIICHCAIIMHU 3a €J1. EHEPTHUs U IPOrpaMHu 3a pa3BUTHUE HA MEPCOHAA.

CToitHOCTTa Ha PU3HATUTE NIPABUTEIICTBEHH JapEHUS € CIIeAHATA!

30.06.2023 31.12.2022

XWJI. JIB. XMJI. JB.
JlapeHns B HA9ajI0TO Ha TIEpHOa 761 761
Bo3naukHamm npe3 nepuoaa 186 9,064
[IpusHat mpuxon (72) (8,950)
Tekyma 9acT OT MPaBUTEIICTBEHU JapCHIS (667) (667)
OO0110 MpaBUTEICTBEHH TapeHUsI 208 208

16. Ipyru abJArocpoYHu 3aabaKeHHs

30.06.2023 31.12.2022

XHJI. JIB. XUJI. JIB.
[IpoBu3uu 3a 3abIKEHUSL 730 730
3aabIKEHUs 10 3a€MU KbM CBBP3aHU JIHIa 2,347 -
3aabIKEHUS M0 TapaHIuu 355 355
0610 3,432 1,085

17. Texkymu nacuBu

30.06.2023 31.12.2022

XHUJI. JIB. XUJI. JIB.
3a1bIKeHHUS 110 KPATKOCPOYHU OaHKOBH 3a€MH 4,893 9,366
3aabpIKeHNs] KbM JOCTaBUMIIA 13,004 3,243
3aabIKEHUs 10 TapaHIuu 2,475 2,795
3aabIKEHUS 0 MOTYYEHU aBAaHCH OT KIIMEHTU 17,042 1,321
3aabIKEHUS N0 MOIYYEHU ThPrOBCKU 3aeMHU 2,884 1,176
3aabiKEHUs KbM MIepCoHaa 2,635 803
[IpaButencTBenu napeHus 667 667
3aabpmKeHns 3a JUBUICHTH 974 518
3aabpmKeHns 3a JaHBIH 577 119
3aabIKEeHUs KbM COLMAIHOTO OCUTYpsIBaHe 1,046 223
3abIDKEHUS TI0 TEKYIA YacT M0 (PUHAHCOB JIM3UHT - 9
Hpyru 3aqbmKeHns 210 291
06110 46,407 20,531
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HNPUJIOKEHUE KbM UHANBUAYAJHUA PUHAHCOB OTUET

KkbM 30 1onu 2023 r. (mpoabJasKeHne)

18. IIpuxoau oT mpoaaxou

T'ogunara, T'ognnara,
3aBbpIIBAINA HA  3aBbPINBAINA HA
30.06.2023 30.06.2022
XHWJI. JIB. XMJI. JB.
[Ipuxoau OT TypUCTUIECKH YCITYTH 10,233 10,392
[Ipuxoau OT CHIBTCTBAIIM TYP. ISHHOCTH 1,519 670
[Ipuxomau oT HaeMu 84 127
Hpyru npuxomu 6 -
Oo6mo 11,842 11,189
19. Ipyru npuxoau ot JeHHOCTTA
T'ogunara, T'ogunara,
3aBBLPUIBAINA HA  3aBHPUIBAINA HA
30.06.2023 xu.. 30.06.2022 xu..
JB. JB.
[Ipuxomu OT IPaBUTEICTBEHU JapEHUS 71 2,485
[Ipuxomau ot mpomaxx6a Ha JIMA 10 50
[Ipuxomau ot mpomaxda Ha MaTepraIl U ILPBECHHA 75 148
Jpyr# mpuxony oT JeHHOCTTa 60 23
Oo6mo 216 2,706
20. ®duHAHCOBH NPUXOIH
T'ogunara, T'oaunara,
3aBbpPUIBAINA  3aBLPIIBAIA
Ha 30.06.2023 Ha 30.06.2022
XMJI. JIB. XWJI. JB.
[Ipuxoau oT TUBUACHTH 997 639
[Ipuxonu ot TUXBU 601 161
Oomo 1,598 800
20. ®MHAHCOBH Pa3X0aH
T'ogunara, T'ognnara,
3aBbpUIBAIIA  3aBbHpIIBAIA
Ha 31.03.2023 na 30.06.2022
XHUL JIB. XHJL. JIB.
Pasxonu 3a 1uxBu 1,312 689
Pa3xomau ot BaimyTHH omepariiu, HETHO 2 1
Hpyru ¢huHAHCOBY pa3xoAaH, B T.4. TAKCH IO 3a€MHU - -
Oo6mo 1,314 690
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Anbena A/l

MNPUJIOKEHUE KbM UHAUBUIYAJHUSA PUHAHCOB OTUET
KkbM 30 1onu 2023 r. (mpoabJasKeHne)

21. ®MHAHCOBY HHCTPYMEHTH

[Ipu ochiiecTBIBaHe Ha CBOsATAa TEKyIla, WHBECTHUIIMOHHA M (UHAHCOBA JEHHOCT,
JpyXecTBOTO € M3MI0KEHO Ha CJIeJAHHUTE (PMHAHCOBU PHUCKOBE:

- KpenuteH puck: BB3MOXKHOCTTA ITHKHHUK Ja HE W3IJIATH JBIDKUMara CcyMa —
W3IS0 WM YacTWUYHO — WIIM J1a HE IO M3IUIATH CBOEBPEMEHHO, IPEIU3BUKBANKH TIO
TO3W Ha4YuH 3aryda 3a Jlpy>kecTBoTO;

- JlukBuzmeH puWCK: PHUCKBT KOMIAHHUATA Ja HAMA WM J1a HE € B CBHCTOSHHE Ja
Ha0aBW TApWYHA CPEACTBA, KOTaro ca HeoOXOAMMH W TMOpPaAH TOBa Ja CpEIIHE
TPYAHOCTH TIPH M3TbJIHEHNE HA CBOUTE (PMHAHCOBH 3aAbJDKCHHUS;

- lla3apeH puck: pUCKBT omnpe/esneH (HHAHCOB WHCTPYMEHT Jla MPEThPIH KoIeOaHus 10
OTHOIIIEHWE Ha CHpaBeINBaTa CTOMHOCT WJIM Ha OBACHINTE MapHYHH MOTOIHN B
pe3ynaTar Ha KojieOaHWA Ha Ta3apHHUTE IICHU.

- BcewmHocT Jlpy’KecTBOTO € M3J0XKEHO Ha TPU KOMITOHEHTA Ha Ma3apHUs pUCK:
o JIuxBeH puck;
o Banyren puck;
o Puck oT mpomsiHa B ieHaTa Ha COOCTBEHUS KallUTaJl.
3a edexTHUBHO ympaBlieHHMEe Ha Te3W pHUCKoBe, ChBeTa Ha AMPEKTOpUTE € O0X00pHI
creun(UYHU CTPAaTerud 3a MEHUIKMBHT Ha (PMHAHCOBUS PUCK, KOMTO Ca B CHOTBETCTBHUE C
KOpropaTtuBHUTE 1eau. OCHOBHUTE HACOKH HA T€3U CTPATErMH OMNPEHENAT KPaTKOCPOUHUTE H
IBITOCPOYHHTE LIETM U ACUCTBHSA, KOMTO TpAOBa Ja ce MpeAllpueMar, 3a Ja Cce yIpaBisBatr
(mHAHCOBHTE PUCKOBE, MPEl KOUTO € M3MpaBeHo [pykecTBoTo.
OCHOBHHTE HACOKH Ha MOJUTHKATA 110 OTHOIIEHHE Ha (PUHAHCOBUTE PUCKOBE Ca CICTHUTE:
- MuHMMH3MpaHe Ha JTMXBEHHS PUCK, BAJyTHHUS PUCK U IIECHOBUS PHUCK 32 BCUYKH BUIOBE
CHEIKH;
- MakcumanHo U3MON3BaHE Ha ,,6CTECTBEHOTO XEMKUpaHe”, TMpH KOETO B
MakCHMaJdHa BB3MOXKHA CTEIEH C€ 3ajara Ha eCTECTBEHOTO IpUXBallaHe Ha
nponaxOu, pasxonu, IBIDKMMH CYMH W B3E€MaHHWs, NMPEU3YUCICHH B ChOTBETHATA
BaJyTa, BCIEICTBUE HA KOETO C€ Hajara MpuiaraHe Ha CTpaTerny Ha XeHKHpaHe camo
3a canjgata B mpeBuuieHne. CplaTta CTpaTerws ce IMpujara M MO OTHOLIEHHE Ha
JIMXBEHUS PUCK;
- BuenpsBaHe Ha AepUBaTHBH WU APYTH MOAOOHW MHCTPYMEHTH €AMHCTBEHO 32 LEITUTE
Ha Xe)KHpaHe;
- Bcuukm geiiHocTH TO ynpaBieHMe Ha (UHAHCOBHS PHCK CE€ OCBIIECTBSIBAT H
KOHTPOJIMpAT Ha [IEHTPaJIHO HUBO;
- Bcewuuku geiiHoct mo ynpasieHue Ha (PMHAHCOBHUS PHCK CE€ OCBILECTBSIBAT HA pasyMHa
¥ TIOCJIEIOBAaTEIHAa OCHOBA U IIPH CIa3BaHEe Ha Hall-10OpHTe Ma3apHU MPaKTHUKH.
JIpy’XecTBOTO MOX€E [a WHBECTUPAa B aKUWU WIM JAPYTHM NMOJOOHM WHCTPYMEHTH CaMo
B CilydYaid, 4e € Halule BpEeMEHHa NOIBJIHUTEIHA JUKBUIHOCT, KaTO 32 BCHYKU MOAOOHU
CHIETIKH € HeoOxoauMo paspeuieHre oT CbBeTa Ha IUPEKTOPUTE.

JpyXecTBOTO HE € U3JI0KEHO Ha CBIIECTBEH BaIyTE€H pPHUCK, 3all0TO OCHOBHO
HETOBHUTE ONEpallMd M CAENKH ca JCHOMHHUPAHH B OBITapCKy JeBa H/WIH €BPO, JOKOJIKOTO
MOCJIETHOTO € ¢ (PUKCHPaAH KypcC CIPSIMO JIeBa 110 3aKOH.

JInxBeH puck

JIuxBeHuAT pHUCK 3a J|pyKecTBOTO Bb3HMKBA OT MOJYYEHUTE IBJITOCPOYHH 3a€MHU. 3a€MUTE
C IUIABaIllM JIMXBEHU MPOLEHTH H3f1arar J[pyXKecTBOTO Ha JIMXBEH pPHUCK, CBBpP3aH C
M3MEHEHHE Ha OBJCIIUTE MApUYHU MOTOLM. 3aeMHUTE C (UKCHpPAHH  JIMXBEHH MPOLEHTU
n3narat J[pyKecTBOTO Ha JIMXBEH PHUCK, CBBP3aH C KoieOaHMs NpH OBICIIO ONpeneNsHe Ha
CIpaBEUIMBH CTOMHOCTH. 3a Ja XeIKupa Te3h pPHCKOBE, JpyXecTBOTO H3MO0I3Ba
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Anbena A/l

JICPUBATHBU W JIPYTH XEJDKHpAIId WHCTPYMEHTH - XeJDKHpaHe Ha MapuveH MOTOK.
NOPUJTOXEHUE KbM HHANBUAYAJHUSA ®PUHAHCOB OTUET
KkbM 30 1onu 2023 r. (mpoabJasKeHne)

IMonutnkata ©Ha JlpyXKecTBOTO € Ja CKIIOYBa JOTOBOPU 32 3aeM TIpU JIMXBEH
NPOIIEHT, (BUKCHpaH KbM Ma3apHUS U €KCIIO3UIUUTE CE CICIAT PEryIsipHO.

Hanmunoctute mo Oe3cpoyHM nemo3uTH B OaHKOBM CMETKM Ce€ OJMXBABAT Ha 0Oa3a Ha
odunmanHo o0sBeHHTE (PUKCHPAHU IMXBEHH HUBA OT CHOTBETHATa OAaHKA M TPUXOJUTE OT
TSAX Ca HECHIIECTBEHH 1O pa3Mmep. JIMXBEHW HUBA 1O TO3W THII JCTIO3UTH HE Ca JUPEKTHO
OoOBBp3aHU C TMa3apHU JIMXBEHH HHICKCH HO CBIIEBPEMEHHO MOrar Ja Objaar
€IHOCTPaHHO IMPOMEHEHU OT OaHKaTa-KOHTPAreHT B CIIEJCTBHE HAa NPOMEHHWTE Ha Masapa.
[Mopanm TOBa TE3W JEMO3MTH Ca TPETHUPAHW KaTo (PMHAHCOBU aKTHBU C TPOMCHIIUB JINXBECH
MIPOIICHT.

PBKOBOZICTBOTO Ha JIPY’KECTBOTO TEKYIIO HAOIIOaBa U aHAIM3MPA HEroBaTa EKCIO3HITUS
CIPSIMO ITPOMEHHUTE B JINXBEHUTE paBHHIIA. [lopaly HaIMYMEeTO Ha W3BECTHA KOHIICHTpAIUS
Ha JIMXBEH PUCK CE CHUMYJIHMpAT PA3JUYHU CIEHApUHM Ha pepMHAHCUpaHE, MOJHOBSBaHE Ha
CHIECTBYBAIM TO3MIUK, alNTepHATUBHO (QuHAHCHpaHe W XemkupaHe. Ha ©0aza Ttesn
CIICHapHu ce u3MepBa W edekra BbpXy (HHAHCOBUS Pe3yNTar M COOCTBEHHs KalUTal TpPU
MPOMSIHA HA JINXBEHUS TPOLICHT.

C ympaBlneHHETO Ha KamuTajia JPYKEeCTBOTO IIENU Ja Ch3/1aBa U MOAIbPKA B3MOKHOCTH
TO Jia IPOJBIDKU Ja (PYHKIIMOHHPA KaTo JIEHCTBAIO NPEANPHUITHE U Ja OCUTYPSIBa ChOTBETHATA
BB3BPBIIAEMOCT HA WHBECTUPAHUTE CPEJICTBA HA COOCTBEHUKA U CTOMAHCKH TOJ3U Ha JAPYTHTE
3aWHTEPECOBAHM  JIMIIA W YYaCTHHIIM B HeroBus OwusHec. JIpyKecTBOTO yIpaBisiBa
KaluTajgoBaTa CH CTPYKTypa W TIIpaBH KOPEKIMH B HES C OrJieJ Ha TPOMEHHUTE B
UKOHOMHYECKHTE YCJIOBHS. 3a TOJIbpXKAHE WM KOPUTHPAaHE Ha KAIMTalloBaTa CTPYKTYpa
JIpy’KecTBOTO ~ MOXe  Jla KOpHrHpa IUIAIAaHEeTO  Ha JWBHJCHTH Ha aKIUOHEPHUTE,
BB3BPBIIAEMOCTTa BBbpPXY KaluTala Ha aKIMOHEPUTE WM SMHUCHITA HAa HOBU akiuu. [Ipe3
nepuoaute, npukrouBanmy Ha 30 roun 2023 1. u 31 gexkemBpu 2022 T. HSIMa MPOMEHU B IIEIIHATE,
NOJIUTUKATA WM TPOIECUTE 3a YIpaBlIeHWE Ha Kamutana. J[py)kecTBOTO  KOHTpPOJHUpa
KanuTala Ha 0a3a Ha KOS(UIMEHT Ha 3aTHKHIIOCT. T03M KOePIHMEHT ce H3YHCIIIBA
KaTO HETHHS JBIT C€ Pa3JieNid Ha OOmus Kanutair. HeTHUs BT ce M3YMCIIABA KATO OT OOIIHTE
3aeMH (BKIIIOYBAIN ,,TCKYIIA W HETEKYITd 3aeMH’, KAaKTO ca I[I0OKa3aHH B OT4YeTa 3a
()MHAHCOBOTO CBHCTOSIHME) C€ IPUCHAJHAT IapUTe M IApPUYHUTE eKBHUBaJCHTH. OOIIMST
KalMTajl C€ H34YMCiIsABa KaTo ,,cOOCTBEHMsS KamuTajl’, KaKTO € IIOKa3aH B OT4YeTa 3a
(hMHAHCOBOTO CHCTOSIHUE, C€ ChOepe ¢ HeTHHs Ibir. Hupara Ha 3aIbKHAIOCT KbM 30 10HH ca
KaKTO Cle/[Ba:

30.06.2023 31.12.2022

XHJL. JIB. XHJL. JIB.
OO01110 3a€MH | JIM3UHT 77,742 81,862
Hamanenu c:mapudHy CpeCcTBa U MAPHIHU €KBUBAJICHTH (2,251) (937)
Heren gpar 75,191 80,925
OO01I0 COOCTBEH KAamuTAaJ 460,470 481,078
00110 KanuTaj 535,661 562,003
CBHOTHOIIIEHHE HA 32/ UTHKHSJIOCT 14% 14%

22. Konnecnn

HpyxecrBoto (“KoHIleCHOHEPHT’) M3MBIHSIBA CKJIFOYEHH JOTOBOPH 3a KOHIIECHUH C
npaBUTENCTBOTO Ha PemyOnuka bwarapus (“AbpkaBaTta”) 3a M3M0NI3BaHe Ha Iax AJsOeHa,
MopckHu mnax KpaneBo-ceBep KakTo M KOHIECHS 3a U3M0JI3BAaHETO HA MUHEPAJIEH U3BOP.
JoroBopbT 3a KoHIecHs 3a miax AnbeHa e ckitodeH Ha 2 siHyapu 2020 r. 32 mepuon ot 15
roguHu. C 1ONmbIHUTENHO criopazymenue oT 29 nekemBpu 2020 r. JOTOBOPBHT c€ YIABJIKaBa C
1(eana) roquna a0 31 nexemspu 2035 1.

Crnopen To3u gorosopu Anbena AJ] uma ciaeqHUTE mpaBa U 3aIbDKCHUS:

IIpaBa nHa KoHuecuoHnepa: na mpemocTaBs BB3ME3IHO - CaM MM 4Ype3 IMOAM3IBIHUTEIN,
CIIETHUTE YCIIyTH:
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MNPUJIIOKEHUE KbM UHAUBUIAYAJTHUA PUHAHCOB OTUET
KkbM 30 1onu 2023 r. (mpoabJaKeHHe)

22. Konnecuu (mpoabJiKeHUE)
(a) TUTaXHH YCIIYTH - IUTAKHY YabpH, ME3JIOHTH, TIOCTEIKH 3a IE3JI0HTH ,ChIIIACHO O0sIBEHN
[EHH, KOUTO HEe MOTarT Jia ce YBEIMYaBaT 32 CpPOKa Ha JIeHCTBUE HA KOHIIECUOHHUS JIOTOBOP, U
JPYTH TIaKHU MTPUHAIICKHOCTH, U3MOI3BAHN OT TIOCETUTEITUTE HA MOPCKUSI TIIAXK;
(0) crmopTHO- pa3BiIEKATEIHH YCIIyTH;
(B) ycmyrH B 3aBeieHHS 3a Obp30 00CTyKBaHE;
(1) 3apaBHU U peXaOUITMTAIIMOHHN YCIYTH;
() BogHOATPAKITMOHHA YCITYTH.
Cnopen nmoroBopa 3a KoHmecus Anbena AJl vMa TpaBoTO Jla CKJIIOYBA JIOTOBOPH C
TIOJI3ITBIIHATENIN 33 OCUTYpsIBAaHE HA TE3HW YCIyTd. 3a JEHCTBHsATA W/MiM Oe3/eHCTBHsATA Ha
MOJI3ITBIHATENIUTE MY, KOHIIECHOHEPHT HOCH OTTOBOPHOCT KaTO 3a CBOM JCHCTBHSI W/WIIH
Oe3meiicTBuSI.
KoHnecnoHnepbT UMa clIeTHUTE 3aIbIDKEHHS
(a) ma ocurypu cBoOOICH U O€3IIaTeH HOCTHI HA BCUYKH JIMIIA JI0 THIAXKHATA UBHUIA;
(6) ma ocurypu criacHTeNM U MEJAUITUHCKH YCIYTH Ha TUIaxa;
(B) obOe3omacsaBaHe Ha pUiIeKaIara Ha o0eKTa Ha KoHIecHs akBaropus ¢ mupuHa 200 M;
(T) caHUTapHO-XUTUEHHO TObPIKAHE;
() oma3zBaHe Ha OOIIECTBEHUS PE/T;
(¢) ma omoOpsiBa TMPOEKTH 3a TMpPEMECTBAeMH OOCKTH M IPYTH CHOPHKCHHSI Ha IUTaXa,
ChIIIACYBallKU TH ChC CHOTBETHHUTE BIAcTU. Jla HEe M3BBPINBA U Jla HE AOMYCKa W3BBPIIBAHE Ha
HE3aKOHHO CTPOWTEIICTBO W/WJIW IIOCTaBSHEC Ha HEOJOOpPEHU IIpeMEeCTBAcMU OOCKTH |
CHhOPBHKCHHUS BEPXY 00CKTa HA KOHIECHS U MPHJISKAIIATa My aKBATOPHS
(k) 1a M3BBPINBA 0E3YCIOBHO, TOYHO U B CPOK JBIDKUMUTE KOHIIECHOHHH TUIAIIAHUS;
(3) 3acTpaxoBa aKTUBUTE, IPEIMET Ha KOHIICCHOHHIS TOTOBOD;
(1) ma He yBpeKIa OKOJIHATA Cpeaa

() ma ocurypsiBa OaHKOBa TapaHIMs 3a W3IMBJIHEHHWE HA TOMHUITHOTO KOHIIECHOHHO
BB3HarpaxjaeHne B pasmep Ha 50% OT IBIDKUMOTO KOHIIECMOHHO BB3HATPAXKICHHE 32
npeaxoaHara roauHa ¢ BkiroueH JIJIC, kKakTo rapaHius 3a J0OpO M3IBIHEHHE HA OCTAHAJIHTE
3aIBJDKEHUS 10 JoroBopa B pasmep Ha 30% OT ABHKMMOTO KOHIIECHOHHO BB3HArpaXJACHHE 32
npeaxoanara roauna ¢ rirodeH JJIC. aparmuuTe ce mpegoctaBsaT B cpok 10 31 gexeMBpy Ha
rOJIMHATA, TIPEAX0XKIaa obe3neuaBanara JJOrOBOPHA T'OJIHA M €a ChC CPOK Ha BAIHIHOCT JIO
31 sHyapu Ha TOJIMHATA, CJIe/IBaIa 0be3IeYeHaTa JOTOBOPHA Ha CeaBaIiara roInHa.
JloroBopbT MOXe Jla ObJie TIpEeKpaTeH Mpean KpaifHata jara Mo B3aMMHO ChIJIaCHE Ha JIBETE
CTpaHM KaTo BCsAKa €JHa MOXKE JIa MPEJUIOKHU Ha Jpyrara MpeKpaTsIBaHe 10 B3aUMHO ChIJIACHE,
KakTO H E€JIHOCTPAaHHO OT CTpaHa Ha KOHIIEJCHTA TIPU CHUCTEMHO HEHW3IBIHEHUE Ha
3aJIbJDKCHUSTA TI0 JOTOBOP OT CTpaHa Ha KOHIIECHOHEpa, yBelMUaBaHe Ha [IEHUTE Ha Yajbp H
IE3JIOHT.
JloroBopbT 3a KOHIIeCHs 3a MOPCKH Tutak KpaneBo-ceBep € ckimroueH Ha 16 ampmr 2021 1. 3a
nepuon ot 15 roawHm.
Cnopen To3u noroBopu AndeHa AJl nMa ciaeaHuUTe MpaBa u 3aIbIDKCHUS:
[IpaBa Ha KoHmecwoHepa: Ja mpemocTaBs BB3ME3JHO - CaM MM 4Ype3 IMOJU3IBIHHUTEN,
CJICJTHUTE YCITYTH:
(a) TUTaXHH YCIIYTH - IUTAXKHY YabpH, ME3JIOHTH, TIOCTEIKH 3a IE3JI0HTH ,ChIITACHO O0sIBEHN
[EHH, KOUTO HEe MOTarT Jia ce YBEIMYaBaT 32 CpPOKa Ha JIeHCTBHE HA KOHIIECHOHHUS JIOTOBOP, U
JPYTH TIaKHU MTPUHAIICKHOCTH, U3MOI3BAHN OT IIOCETUTEITUTE HA MOPCKUSI TIJIaXK;
(6) cmopTHO- pa3BiICKATEIIHA YCITYTH;
(B) ycmyru B 3aBeieHHS 3a Obp30 00CTyKBaHE;
(T) 3mpaBHU ¥ peXaOMINTAIIOHHN YCITYTH;
() BomHOATPAKITMOHHA YCITYTH.
Cnopen nmoroBopa 3a KoHmecus Anbena AJl WMa TpaBoTO M@ CKJIIOYBA JIOTOBOPH C
TOJIM3ITBITHATENN 33 OCUTYpsBAaHE HA TE3HW YCIyTrd. 3a JEHCTBHATA W/MiH Oe3/elCTBHsATA Ha
MOJIU3ITBIHATENIUTE MY, KOHIIECHOHEPHT HOCH OTTOBOPHOCT KaTO 3a CBOM JCHCTBHSI W/WIIH
Oe3meiicTBuSI.
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22. Konnecuu (mpoabJKeHUe)

KoHnecnoHepsT UMa clIeTHUTE 3aIbIDKSHHIS
(a) ma ocurypu cBOOOICH U O€3IIaTEH HOCTHI HAa BCUYKH JIMIA JI0 THIAaXKHATA MBHUIA;
(6) ma ocurypu criacHTEeNY U MEAUITUHCKH YCIYTH Ha TUIaxa;
(B) obOe3omacsBaHe Ha pUiIeKaIara Ha o0eKTa Ha KOoHIecHs akBaropus ¢ mupuHa 200 M;
(T) caHUTapHO-XUTUEHHO TObPIKAHE;
() oma3zBaHe Ha OOIIECTBEHUS PE/T;
(¢) ma omoOpsiBa TMPOEKTH 3a TpPEeMECTBacMH OOCKTH M IPYTH CHOPHKECHHMsI Ha IUTaXa,
ChIIIACyBallKU TH ChC CHOTBETHHUTE BIAcTU. Jla He M3BBPINBA U Jla HE AOMYCKa W3BBPIIBAHE Ha
HE3aKOHHO CTPOMTEJICTBO W/WJIH IIOCTaBSIHEC Ha HEOJOOpPEHU TIIpeMecTBAcMU OOEKTH U
ChOPBHKCHHUS BEPXY 00SKTa HA KOHIECHS U MPHJISKAIIATA My aKBATOPHS
(k) 1a M3BBPINBA OE3YCIOBHO, TOYHO U B CPOK JBIDKUMUTE KOHIIECHOHHH TUIAIIAHUS;
(3) 3acTpaxoBa aKTUBUTE, IIPEIMET Ha KOHIICCHOHHHS TOTOBOD;
(1) ma He yBpeKIa OKOJIHATA Cpeaa

(1) ma ocurypsiBa OaHKOBa TapaHIMs 3a W3IMBJIHEHHWE HA TOMHUITHOTO KOHIICCHOHHO
BB3Harpaxaenne B pasmep Ha 100% OT AIBMKUMOTO KOHIIECHOHHO BB3HArpaXkJACHHE 3a
npeaxoaHara roguHa ¢ BiiroueH JIJIC, KakTo rapaHius 3a J0OpO M3IBIHEHUE HA OCTAHAJIHTE
3aIBJDKEHUS 10 oToBOpa B pasmep Ha 50% OT ABHKMMOTO KOHIIECHOHHO BB3HArpaXJACHHE 32
npeaxoarara roguna ¢ rirodeH JJIC. aparmuure ce mpenoctaBsaT B Cpok 10 31 gpexeMBpHr Ha
roJIHATA, TIPEAX0XKIaa obe3neuaBanara JJOrOBOpHA I'OJIFHA B €a ChC CPOK Ha BAJHIHOCT JIO
31 saHyapu Ha TOIMHATA, CJIe/IBaIa 00e3NeYeHaTa JOTOBOPHA Ha CIeaBaIiara roAnHa.
JloroBopbT MOXe Jia ObJie TIpEeKpaTeH Mpean KpaifHata jara Mo B3aMMHO ChIJIACHE Ha JIBETE
CTpaHM KaTo BCSKa €JHa MOXeE JIa MPEJUIOKHU Ha Jpyrara MpeKpaTsIBaHe 10 B3aUMHO ChIJIACHE,
KakTO H E€JHOCTPAaHHO OT CTpaHa Ha KOHIIEJCHTA TIPH CHUCTEMHO HEHW3IBIHCHUE Ha
3aJIbJDKEHUSTA TI0 JOTOBOP OT CTpaHa Ha KOHIIECHOHEpa, yBelMUaBaHe Ha [IEHUTE Ha Yajabp H
IIE3JIOHT.
Konmecwusita 3a MUHEpaTHUS U3BOP € moanucana Ha 22 1o 1998 r. 3a meprox oT 25 roauHm.
Crniopen norosopa, JIpy»kecTBOTO MMa MPaBOTO Jia U3I0JI3Ba U3BOpa 3a CHAaOsIBaHE HA KypopTa
¢ Boga oT muHepanmaute Boau 10 2,000,000 xyOumaan MeTpa roaumrHo. KOHIIECHOHHUTE TakCH
Ce M3YMCISABAT TI0 CIIC/THUS HAYHH:
(a) emHOKpaTHO, IIPH TOJTydYaBaHE Ha KOHIIECHOHHUTE TIpaBa
(6) romumrHa BHOCKA, M3YHCIICHA Ha 0azara HAa peajHO ITOJI3BAHOTO KOJWYECTBO MHUHEpaTHA
BOJa W IIeHaTa Ha equH KyOuK, HO He mo-Manko oT 80% OT mpemocTaBeHHS pecypc U €
JBJDKMMA Ha YETHPU TOJUIITHA BHOCKH.
KonnecnonepsT HsIMa IMPAaBOTO Ja MPEXBBPJIs TIpaBaTa U 3aIbJDKSHUSTA 110 JIOTOBOPA HA TPETH
JIWIIA ¥ € 33/IbJDKEH J]a Clla3Ba ChOTBETHHUTE SKOJIOTMIHA HOPMHU.
KoHnecnoHepsT ce 3abKaBa J1a OCUTYpH MapuyeH JAerno3uT Jo 30 sHyapu Beska TonHa, KaTo
rapaHIys 3a U3bIIHCHNE Ha (PUHAHCOBHUTE CH 33]IbJDKEHHUS 10 IOTOBOPA, KOUTO CE PaBHSBAT HA
eIHa YeTBbPT OT MHUHAJIOTOJMINHATA Takca. B mombinenue, 10% oT rogumHaTta Takca TpsiOBa
Jla ce BHecCe IO CIIeIaiHa 0aHKOBa CMETKa KaTo rapaHIMs 3a U3IIBIHCHUETO Ha 3aIbJDKCHUSITA
Ha JIpy’>KecTBOTO 3a ola3BaHe Ha OKOJHATA Cpelia.
JloroBopbhT 32 KOHIIECHsI HE TIpearnoiara PeKOHCTPYKIUS, TMOJAOOpEHHs WM PEHOBUpAHE Ha
aKTHBHTE.
JloroBopbT MOXe Ja ObJie MpeKpaTeH Mpelau KpaiHara Jara MO B3aWMHO ChIVIACHE, IMPH
U3BBHPEIHU OOCTOSTENCTBA, HEW3IUIAllaHe Ha KOHIECHOHHATA Takca, OOsBsIBaHE B
HECHCTOSATEITHOCT WIIM JIMKBHJIAIMS HA KOHIIECUOHEpPAa WM JIPYTH OOCTOSTENCTBA IMMOCOYCHU B
3aKoHa 3a KOHIIECHHUTE.

23. CaeJxku ¢bC CBbpP3aHU JIMIA

[Ipe3 roguHaTa APYKECTBOTO € OCHINECTBIBATIO CICIKH C MaKOPUTAPHUTE CH aKIHOHEPH,
ChC CBOUTE JBIICPHU JPYKECTBA, KAKTO M C JPYTH JPYKECTBa TOJA OOII KOHTPOJ, KaKTO
clesiBa:
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23. CaeJxu ¢bC CBbP3aHU JIUIA (MPOIbJKEHNE)
Cnemnute NpenupUsATHS Ca CBBP3aHMU JIMIA 32 JIPYKECTBOTO YPe3 NPSKO WIA KOCBEHO
MpUTESKAHME Ha KOHTPOJI U 3HAYUTEHO BiausHue 3a 2023 u 2022 roauna:

Cpbp3aHu Juna Bun Ha cBBp3aHOCT
Anbena Xommuar AJ] IIpeanpustie mMaiika
Anbena typ EAJI JIpIepHO TIpenpusiTHe
Axtus CUIT EOO/J] JIpIepHo TIpenpusiTie
ITpumopcko kiayd EAJL JpmepHo npeanpusTue
bsinara naryna EAJ] JwmepHo npeanpustue
Busut beirapus EOO/I, Pymbaus JIBpIepHo TIpeanpusiTie
Exoarpo AJ] JIBpIepHO TIpenpusiTHe
Exoctpoit ALl JpmepHo npeanpusTue
Wurepckait ALl JwmepHo npeanpustuie
Menunuackn eHThp Menuka Anbena EAJ] JwmepHo npeanpustue
ITepneryym mobuie BI' AJ] JpmepHo npeanpustue
Tuxus kbT AJ] JpmepHo npeanpusTue
®amunro Typc EOO/], T'epmanus JIpIepHO TIpenpusiTHe
Xoten ne Mack AJl, Auzep, [Isetinapus JwmepHo npeanpustue
Crienmanm3upana 00JTHUTIA 32 peXaOuIuTaIus JIpIepHO TIpennpusiTie
Menuka Anbena EOO/]

Anbena Asrorpanc AJ] JIpIepHO TIpennpusiTHe
Anda xorcynt 2000 EOO/T JIpIepHO TIpeanpusiTHe
AxTtomon puzopT EAJL JIBpIepHO TIpennpusiTie
Wmuc AJ] JIBpIepHo TIpennpusiTie
Bonocuabassane u kananmzamus Uepno mope EOOJ]  JIpmepHo nipennpusitue
3npaBHO yupexaenue Menuka Andena AJl AcomHrpaHo MPeaNpusITHE
Bpsict I AL AcomHrpaHo MPeanpusITHE

JpyxecTBa Mo KOHTpOJIa Ha KITFOUOB ypaBieHcku mepconan ca Ea Jhxu A AJl, TK — XOJIJ]
AJl, Koonepammss CuamukamHa 3anMo3sacTpaxoBarenHa koomepamus — CuB3K, Cropyxkenune
KHCB, I1OK Hoepue AJl, Butoma umxenepunar 2000 OO/I.

23. Bzemanusd u 3a1bJ:KeHUA KbM CBbP3aHH JIULA
Kowm 30 ronn 2023 ronuna, B3eMaHUATA Ha IPY’KECTBOTO OT CBHP3aHU JIMIA Ca, KAKTO CIICIBA:
B3eMaHus no npegocraBeH 3aeMu (HETHO):

30 ronm 2023 1.

JApyxecTBO Magex Abaro- Kparko- Oo6mo

cpouna cpouna

qacr qacr
XML JIB. XWJL JIB.  XHJIL JIB.
IMpumopcko kinyd EAJT 2026 679 - 679
Bsnara Jlaryna AJ] 2031 34,611 2,760 37,371
Wmuc AT - 33 33
MII Menuka Anbena - 3 3

EAJL

DU3MYECKH ML 2027 23 8 31
0610 35,313 2,804 38,117

Hunoueuoyanen mexcounen punarncoe omuem kom 30 ronu 2023 2. 35



Anbena A/l

MNPUJIIOKEHUE KbM UHAUBUIAYAJTHUA PUHAHCOB OTUET
KkbM 30 1onu 2023 r. (mpoabiaKkeHHe)

23. CaeJxu ¢bC CBbP3aHU JIUIA (MPOIbJKEHNE)

HeTeKyum B3€MaHHsl MO0 NMPeIOCTABEHU NMAapPUYHU BHOCKH Ha

CBBbpP3aHu JUIA(HETHO): 30 onu 23

BGN’000
®namunro Typec EOOJ 503
O6mo 503

B3emaHus o npoaak0u OT CBbP3aHU JIMIA (HETHO):

30 ronm 2023 1.

JApyxkectBo JIbaro- Kparko-  O6mo

Cpo4Ha CpoYHa

qacT qacr
XML XML JIB. XML
JIB. JIB.
Anbena Typ EAJ] - 1,738 1,738
®namunro typc EOO/] - 433 433
Exo arpo A/l 649 649
Exoctpoit A/l 1 1
bsnara Jlaryna EAJ] 245 245
[eprieryym Mooune BI" AJ] 916 266 1,182
Axtus CUIT OO/ 2 2
IMpumopcko kiyd EAJ] - 39 39
MII Menuka Anoena EOO/] - 31 31
CBP Menuka Anbena EOOJ] - 318 318
BUK Yepno mope - 2 2
Wntepckait AJL - 2 2
000 916 3,726 4,642

TekymaTa 9acT OT B3eMaHUATA OT IpYyruTe cBbp3anu juna KeM 30 roru 2023 1. € B pa3mep Ha
3,726 xui. nB., a HeTekymara dact ¢ 916 xwmi. aB. HeTekymara 9acT OT B3eMaHETO TIO
nponaxowu e mo A-p ¢ [lepreryym Mobwmie BI' A/l cbe cpok Ha moracsiane 10 2027 1.

MMonyyenu 3aeMu 30 ronu 23 30 roHu 22
BGN '000 BGN '000

vuiepnu npeonpuamusn

Anbena Typ EAJL 2,347 -

Tuxus kT Al 1,700 1,200

O6u10 4,047 1,200
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3agb/KeHUs M0 A0CTABKHU: 30 ronm 23
BGN’000
Anbena Astorpanc AJ] 716
Exoctpoit AJ] 312
Anbena Typ EAJLL 472
Wurepckait ALl 1
IIpmmopcko xiry6 EAJL 16
Tuxus kT Al 3
ITepneryym mobuie BI' AJ] 11
CBP Menuka Anbena EOO/J] 3
Menunuackn eHThp Mennka Anderna EAJ] 50
Exo Arpo ALl 577
Bpsct I AL 159
Oo6mo 2,320
IIpenocraBenu 3aeMu 30 1onm 23
BGN '000
vwepnu npeonpuamus
Duznyecku Jula 8
Oo6mo 8
IMoxynku OoT CBbpP3aHH JIMIA 30 ronm 23 30 roum 22
BGN '000 BGN '000
Jvuiepnu npeonpuamusn
Exoctpoit AJ] 170 204
Anbena typ EAJI 894 475
Exoarpo AJ] 422 148
Wurepckait ALl 1 2
Anbena Asrorpanc AJ] 296 247
Tuxus kT Al 3 4
bsinata maryna EAJ] - 6
Menunuackn eHThp Menuka Anberna EAJ] 40 42
IIpmmopcko xiry6 EAJL 11 -
[epmeryym mobmne BI" ALl 11 9
®namunro Typc EOO]] - -
/Jlpyzu npeonpuamusn noo oo6uy KOHmMpo.
Bpsct I AL 22 419
Oo6mo 1,870 1,556
IMponaxou Ha CBbP3aHM JIULA 30 onu 23 30 roHu 22
BGN '000 BGN '000
vwepnu npeonpuamus
Anbena typ EAJ] 5,312 3,122
®amunro Typc EOO]] 895 624
Exoarpo AJ] 82 57
Menunuackn eHThp Menuka Anberna EAJ] - 15
ITepneryym mobuie BI' AJ] 19 4
ITpumopcko kiay6o EAJL 17 7
Wurepckait ALl 9 9
AnbGena Astorpanc AJ] 2 -
bsinata nmaryna EAJ 42 54
Tuxus kT Al - 42
Axtomon Puzopt EAJL - -
CBP Menuka Anbena EOO/J] 39 74
Oo0mo 6,417 4,008
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24. IToeTH aHTa:KUMEHTH U YC/I0BHHU 3aAbJIZKCHUA

O0e3neyeHus: U rapaHIUN

IIpenocraBenn ca OaHKOBH TrapaHIMKM 3a o0Oe3ledYaBaHe W3MBIHCHUE HAa aHTQKHUMEHTH
1o JIOroBOpH ¢ MHHHUCTEPCTBOTO Ha TypH3Mma 3a KOHIIECHs U HAeM Ha MOPCKH TUIaXKOBE:

Cue cpok 10 31.12.2023 r. — 28 xuy.us.

Cne cpok 10 31.01.2024 . — 1 713 xum.B.

3a oOe3medyeHre 0 OAHKOBUTE TapaHIMM ca CKIIOYECHW JIOTOBOPH 3a B3E€MaHHUS II0
pela Ha 3akoHa 3a ocoOeHuTe 3anmo3um Mexny JpyxectBoto m bankara mox ¢gopmara Ha
OBJIeIY B3eMaHUsI 110 CKITFOUEHH JIOTOBOPH Ha J[pyKecTBOTO.

HOp'b‘lPITeJICTBa U IPEAOCTABCHU IFapaHIIUH

JpyXecTBOTO € CHITBKHHK IO JOTOBOp 3a OaHkoB kpemuT oT 2018 rommna 3a
(uHaHCcHpaHe Ha uHBecTHIMM Ha [IpuMopcko kiny6 EA/JL ¢ rmaBumna kM 30 ronu 2023 1. 1
500 xui.eBa.

JlpyXeCTBOTO € CBHITBKHHK II0 JOTOBOp 3a OaHkoB kpemuT oT 2019 rommnaa 3a
(uHaHcHpaHe Ha uHBecTHIMM Ha [IpuMopcko kiay6 EA/JL ¢ rmapamna kM 30 roHu 2023 1. 1
200 xui.ieBa.

JpyXeCTBOTO € ChITHKHHK 1O OAHKOB KPEeAWT B pa3Mmep Ha 720 XWiI. JIB. Ha IBIICPHO
npyxectBo Exo Arpo A/l ¢ rmaBamma kpM 30 toan 2023 1. 530 xu. nesa.

Ilpez 2022 2. , Anbena“AJ]l cmana capanm 6 noiza Ha mpemu CHMPAHU OM UMEMO HA
Ovuyeprume cu OpyHcecmsd Kakmo ciedsa.

bankoBa rapanmus usnaaeHa ot umero Ha ,JHTepckaii“AJl B mon3a Ha AreHIMs
MutHuIu"

- cpok - 30.06.2024r

- cyma — 59 760.0018

bankoBa rapanuus usganeHa ot uMeto Ha ,,Exo arpo““AJl B monza Ha JJ® 3emenenue
- cpok - 01.04.2024
-cyma — 68 410.0718

pasxoguTe 1Mo MU3JaACHUTC 0aHKOBU rapaHiiua c€a 1moceTu OT pr)KeCTBaTa OT 4YHCTO HMC Ca
n3gaacHu
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